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Capital  Forecast 

,  ^  .10  P.C.  Raise 

Is  encouraging  in  wages 


By  E.  J.  DeSEAU 


^  The  Seafarers  International 

Trends  in  the  U.S.  However  May  caH'"?  for  a  straight 

'  [ten  per  cent  increase  in  wages. 

Investment  Intentions  Widely  ^  week,  and  overtime 

_  '  rates  for  Saturday  and  Sunday. 

By  E  J  DeSEAU  I  union,  bargaining  agent 

for  7,000  lake  seamen,  has  also 
OTTAWA. — It  may  be  a.s.sumed  that  the  survey  I  demanded  a  number  of  fringej 
of  capital  spending  intentions  is  usually  consider-Ibcnelits.  ! 

ably  ahead  of  the  time  when  the  results  are  compiled^  unions  demands  and  thei 
and  printed  and  published.  operators’  counter  propo.sals 

mu  •  r  .  1,  .  1  1  .  .1  lare  now  before  a  federa.  con- 

The  survey,  in  fact,  usually  takes  place  at  thejj.j,jgjj„n 

end  of  the  previous  year,  with  .some  additions  being:  Bg.sis  of  the  SIU  approach  isj 
made  early  in  the  year  for  which  the  survey  is  made,  the  argument  that  the  operators! 

In  view  of  what  is  developing  now  in  the  United  can  afford  to  meet  the  union! 
States,  it  is  possible  that  the  outlook  for  private  and  beoause  of  the  in¬ 

public  investment  in  1960  may  have  been  too profitability  of  operation 
.  !  resulting  from  the  opening  of  the 

optimistic.  ^  Igj  Lawrence  Seaway. 

Samplings  have  been  taken  •*  ■  argument  is  reminiscent  of 

here  and  there  in  the  U.S.  which  capital  investment.  The  extentjthe  Wheat  Board's  action  in  rais-i 
show  that  the  optimism  that  of  investment  confidence  lost  ing  the  price  of  wheat  to  farmers 
called  for  great  new  expansion  through  the  persistent  weak- 1 at  the  lakehead  by  the  amount 
in  plant  and  equipment  invest-  nesses  of  the  stock  markets  mustLf  the  estimated  savings  from 
men!  is  no  longer  at  the  level  be.  for  the  time  being,  regardedithe  Seawav.  i 

at  which  it  was  last  November  as  an  unknown  quantity.  |  gjtr  "spokesman  notes  that! 

or  December.  !  It  appears  to  be  a  fact,  how-  .-Qnc  of  the  large  lakers  now 

The  Canadian  outlook.  ,  pub- ever,  that  the  ratio  of  forward  jn  use  on  the  Seaway,  employ- 
lished  recently  by  the  Depart-  orders  for  new  equipment  and  jpg  a  crew  of  only  .12.  can  do  the 
ment  of  Trade  and  Commerce,  other  capital  goods  to  sales  has  ^,ork  of  five  of  the  previously 
was  for  a  total  investment,  by  somewhat  deteriorated  during  used  canallers,  employing  com- 
sil  sectors  of  the  economy,  of  tbc  past  three  month:  that  it  is  bined  crews  of  120.  Furthermore, 
$8,770  million.  It  would  exceed  oot  nearly  as  favourable  as  it  ^vhile  it  took  12  days  to  sail  from 
the  1957  record  and  be  four  per-  "’^s  in  December  when,  presum-  p^j-j  w'iHiam  to  Montreal  beforel 
tent  ahead  of  last  year's  fi-  ^bly  the  final  touch  was  put  on  (bp  Seaway,  it  now  takes  onlyj 
gures.  !^*’®  forecasts  of  investment  in-,pjpp  days.  So  it  can  be  seen  that 

With  residential  housing  slated  I  jthe  ship  operators  are  presently 

to  decline  this  year,  the  con- 1  There  is.  of  course,  one  factor  enjoying  a  vastly  more  profit-, 
struction  item  (including  plants, [which  tends  to  support  strongly  able  operation”  j 

office  and  store  buildings  and | the  thought  that  equipment  in-  The  spokesman  added  that, 
the  “social  sector",  a  term  now  vestment  will  not  only  be  high  when  the  current  agreements: 
being  introduced  to  make  it  an  but  go  higher.  This  is  the  factor  were  signed  two  years  ago  the! 
attractive  alternative  to  “govern-  of  industrial  competition.  Costjunion  had  .soft-pedalled  its  de-l 
ment  spending")  is  expected  to  cutting  is  a  must  in  almost  alllmands  to  allow  the  operators  to! 
reach  an  all  time  high  of  about  industries  today  and  only  the]amortize  older  vessels,  plan  newj 
$5. son  million,  or  about  $1.50  mil-iemployment  of  the  highest  de-|con.st ruction  and  pay  dividendsi 
lion  above  last  year’s  figure.  |  (Continued  on  Page  10)  jto  shareholders. 

Equipment  Plans  ;  _  '  'r 

Railway 

million  will  be  invested  in  new^^p  Q  X  .J  I  I 

j-iachinery  and  equipment,  anj  |  Q  D0  wT3rTGCl  10  JtiJnO 
eight  per  cent  gain  over  1959.  i 

In  its  many  aspects  and  indus-|  -  I 

trial  divisions  the  capital  spend-  Special  t«  The  Financial  Times 

ing  program  looks  good  if  it  \s\  VANCOUVER.  -  The  British  line  has  been  surveyed  and 
fulfilled.  It  is  as  ^9nister.  government  has  been  selected,  and  negotiations  for 

Hon.  Gordon  Churc  i  pom  e  ^y  the  Axel  Wenner-  surface  rights  are  now'  under 

out.  consistent  wit  soun  and  intere.sts  that  construction  way  with  land  holders  along  the: 

orderly  growth  in  t  e  coun  ry.  ^  railroad  through  northern  Rocky  Mountain  Trench  location. 

It  was  perhaps  superfluous  to  Columbia  to  the  Yukon  Most"  of  the  holdings  along  the 

add  that  the  somewhat  increased 

demands  pace  on  in  us  ries  re  project  is  estimated  at  morejeording  to  Mr.  Gunder.son.  will; 
lated  to  construction  and  equip-  ,3rlv  freight  for  the  , 

ment  production  are  not  likely  independent  of  railway.  , 

to  p  ace  an  un  ue  s  ram  on  aval  plans  of  Peace  River  Power  The  provincial  government  re-,  , 
a  e  resources.  °  ’'Development  Co.,  also  backed  cently  completed  a  survey  in-  , 

even  m  '  ®  ®  .. .  ’  .  by  Wenner-Gren  and  various  en- cheating  that  the  comhination  of;  , 

if  any  productive  facilities  in  r  ,  .u  .  .  .  ...  . 

.r-  J  *u-  ..  Ko  gineermg  companies,  for  the  timber  and  rail  transportation!  . 

Canada  this  year  might  be  sub-  ,  . ,  ,  ,  j  „  »u„  -.i  i  j  »  i  .  uV  u  .  ' 

.  .  ,  ,  .  .  lestablishment  of  a  dam  on  theiwill  lead  to  earlv  establishment  , 


B.C.-Yukon  Railway 
To  Be  Started  In  June 


MONTREAL,  MARCH  11,  1960 


COMMODITIES  &  PRICES 

A  number  of  governments  are  currently  moving  to  dispose 
of  stockpiles  of  strategic  materials.  The  U.S.  government  is 
disposing  of  huge  accumulations  of  rubber,  the  British  are 
selling  off  most  of  their  holdings  in  zinc;  and  the  Italians  are 
new  offering  some  of  their  meagre  inventory  of  copper.  The 
British  are  also  offering  about  40,000  tons  of  aluminium.  No¬ 
body  knows  what  is  behind  all  this;  it  may  be  just  part  of  the 
general  euphoria  (or  else  cashlessness)  that  prompts  these 
moves. 

*;•  *>  ^ 

“Inflationary"  Note:  Spot  commodity  prices  in  New  York 
declined  last  week  to  about  97  per  cent  of  the  1947-49  average. 
❖  ❖  ❖ 

Gasoline  prices  continue  declining  in  the  wholesale  trade 
throughout  the  eastern  half  of  the  continent.  In  part,  at  least, 
this  has  been  due  to  the  exceptional  travel  difficulties  created 
by  the  weather.  It  started,  however,  seme  time  before  and  is 
really  a  reflection  of  the  fact  that  refinery  runs  exceed  con¬ 
siderably  the  normal  seasonal  demand. 

The  U.S.  steel  industry  is  moving  into  a  hard  sell  position. 
Inventory  rebuilding  has  been  completed;  in  fact  the  inventory 
rebuilding  boom,  of  which  so  much  was  heard  earlier,  is  al¬ 
ready  petering  out  in  many  lines,  including  most  of  the  non- 
ferrous  metals.  As  mentioned  here  earlier,  durable  goods  in¬ 
dustries  for  both  consumers  and  industry  requirements  are 
faltering  somewhat.  Consumers  particularly  are  currently  pay¬ 
ing  attention  to  soft  goods  and  services  much  mere  than  to 
capital  equipment. 

Food  commodities  generally  are  showing  gains  in  futures 
markets.  While  the  cost  of  living  index  has  declined  some¬ 
what  in  the  past  few  months  a  reversal  may  be  expected  un¬ 
less  the  sharply  intensified  competition  between  various  groups 
of  producers  and  distributors  is  maintained. 

Price  levels  are  being  well  maintained  in  textile  products, 
both  cotton  and  man-made  fibre  based.  Wholesale  trading  ap¬ 
pears  to  be  somewhat  slower  however,  reflecting  some 
changes  in  the  near  term  industrial  outlook. 

The  possibility  that  some  tariff  changes  might  come  with 
the  new  budget  is  not  given  much  support  by  observers.  In¬ 
dustries  which  have  long  called  for  additional  measures  of 
protection  against  low  cost  imports  are  likely  to  be  disappoint¬ 
ed,  it  is  said.  The  official  point  of  view  still  aims  at  forcing  in¬ 
dustry  to  lower  its  costs  and  increase  its  competitive  abilities. 
❖  •>  <• 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  5  percent  as  of  noon  Wednesday. 

❖  •>  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.25-33.3$. 


Elliot  Lake  Beiii"  Starved 
To  Pay  Off  Election  Debt 

Location  in  Manitoba  of  Nucleor  Plant  Port 
of  Poy-off  to  Premier  Roblin  for  Services 
Rendered — Effusions  of  "Tender  Heorted" 
Lawyers  Unlikely  to  Affect  Commons  Vote 
on  Capitol  Punishment. 

By  TEMPUS 


Member  of  A.B.C. 


THE  POST-WAR  HONEYMOON 
IS  OVER 
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!L/.S.  Warning  [—"9*” 

Squeeze 
. .  Expected  In  U.K. 


I  Special  to  The  Financial  Times  ill  •  | 

j  CALGARY— A  possible  threat  to  — - — - 

efforts  to  expand  Canadian  ex  ipgggjppjgpp,  TokeS  Hold  io  InVestlTieat 

ports  of  crude  to  the  Unitedl  ^  '"TC»im©OT 

States  was  seen  here  in  the  re-jCIrcles  As  Uncertainties  Inctease 

marks  of  Capt,  Matthew  Carson,  j  _ _ _ 

administrator  of  .American  oil  ^  OINGELL 

import  quotas.  London  correspondent  of  the  Financial  Times 

Capt.  Carson,  speakin^t  here 

[this  week,  suggested  that  Cana-  i-<ONDON  (by  mail). — Recently  U.K.  opinion  hat 
idian  oil  exporters  show  patience  turned  from  excessive  optimism  to  excessive  pess- 
land  rc.straint  in  view  of  the  imism  and  for  this  the  government  and  the  authorities 
iheavy  North  American  surplus,  ai-g  responsible. 

The  United  States,  he  con-j  The  public  has  become  alarmed  at  the  failure  of 
Itinued,  would  accept  reason-  povernment  to  support  its  own  credit  in  the  jrilt- 

adian  deliveries  hut  “attempts  to  market  at  a  time  when  if  is  showing  no  sipn 

isupply  more  rapidly  than  the  checking  its  own  spending.  As  for  the  general  trend 
1  market  could  ab.sorb  quite  under-  in  stock  markets,  every  time  news  is  issued  of  an 
|st.andably  would  displease  some  upturn  in  production,  or  say  a  rise  in  hire-purcha.se 
people  in  the  United  States.”  figures,  it  seems  to  go  down.  A  month  or  so  ago  news 

Capt.  Carson  did  not  define  of  this  kind  would  have  been  followed  bv  a  fresh 
what  ormld  he  considered  as  nneertaintv.^ 

“rea.sonable  and  naturar  growth.  ,,  ..  .  ...  Lniiii,v. 

If  the  institutions  and  others*— _ _ _ _ _ 

His  warning  again.sl  too  rapid  happenL  favourable  rnmnari  nn 

, ncrea.se  in  Canadian  oil  exports  ‘'Quity L!r  „7o™v 

comes  as  the  industry  is  gradu-  ^.3,^^^  ^.3^  33^,,,^^  33^/'  ^  Germany, 

ally  increasing  exports  to  the  ,^3j  ^^33,^  ,^3,  Meantime. 

US  and  IS  in  sharp  opposition  to  ,  .  •  .  "'ages  which  this  year  have  risen 

,,  „  ,  every  piece  of  good  news  is  being 

the  a.ssumplion  of  he  Roya  .  .  ...  ,  ^noul  fi  per  cent  mav  be  off- 

r.  ■  ■  „  .  .  regarded  as  a  harbinger  of  crediti  .  ,  ■>  -nay  ue  on 

Commission  on  Energy  that  Am-  ^eme  extent  by  increased 

erican  markets  can  be  expanded  I  productivity  hut  a  large  expan- 

almost  at  will.  !  Probably  some  of  the  dcspon-jsi„n  in  investment  expenditure 

The  commi.ssion  had  reeom.i'!"""^  being  overdone,  for.j,  he  cards. 

I  mended  a  minimum  700,000  bar-  J  f^'  ^nrab  p  tac-.  „ 

Irels  daily  Canadian  production,  ''  ;'’7raging.  for  in-l  3^^^  ^3  expenditure 

.preferably  as  a  result  of  expan-  gold  reserves [3 3^  3^^  industry. 

jsion  of  exLsting  Canadian  and''""^^  February.  ^3, 

American  markcfs  improvement  which  compares  , 

.'\merican  marKets.  '  ,  ,  „„„  extra  prc.s.sures  undoubtedly  out 

The  alternative,  the  commis-  average  oss  o  mil-  Trea.sqry  in  a  mood  of  re- 

Sion  sugge.stcd.  were  mea.sures  "  g  siraini.  Rank  rate  has  already 

by  the  federal  government  to  iT' v  b"l  np  and  a  cautious  bud- 

imake  possible  the  construction  „f|^"nf'dence  that  the  huther  banklg^,  ^^,,3^^ 

la  pipeline  from  Edmonton  to  '^f  ^  ^  position.  ^  return  to  a  full  scale  credit 

Montreal  by  excluding  foreign;"'  would  be  unfortunate  be- 

cn.Hc  frnm  that  .feeling  aboul  the  dollar  and  the' _  ... 


'crude  from  that  market. 

.  .  'tight  money  policies  of  Germanv.,-  ,  ,  .  ■  .  ■  ... 

The  inriu.stry  is  increasing  pro-i  '  .mve.stmenl  which  is  so  badly 

duction  above  last  year’s  average!  Outlook  Not  Brilliant  [needed.  Any  restrictions  on  con- 

500. nno  barrels  but  it  is  unlikely  |  [stimer  spending  would  not  be 

to  reach  the  700.000  barrel  mini-  ""'••’ok  for  the  reserves. enthusiasm  in  the 

mum  this  year.  -board  rooms  where  the  plans  for 

The  Carson  remarks  come,  too.  described  as  brilliant,  but  itjpapital  spending  are  made.  How- 
at  a  time  when  Canadian  firms  probably  satisfactory  enough. jp^.pp  33^  economic 

have  been  exploring  possibilities  trade  position  is  sound  ^*rid.!^jj,jatinn  as  a  whole  is  a  good 
of  new  American  outlets  for  Can-  "bile  the  expansion  will  result  ^jpgi  stronger  than  in  19.55  and 
adian  crude.  !'"  increased  imports,  our  exports-j,  j,  ,3  he  hoped  that  the  paral- 

The  Canadian  indii.slry  ha.si3''e  going  well.  j,plj,  ^.,33,^  ^g^,p  ^^^33  ^^3^3  ^3 

maintained  that  the  time  limitl  Overseas  prices  for  Briti.shithc  public  mind  turn  out  to  be 
for  the  commission's  recommend- 1  goods  are  lower  than  those  ofjolf  the  mark. 

-ed  minimum  has  been  too  short. [the  U.S.  and  delivery  date_s  make[  Rack  bench  Tories  are  fed  up 

iand  their  guerrilla  bands  roam 

iConsumption  I ncrease;l!'T-'i"'”«„;''cS 

I  _  f  ^  m  I  doors.  Lord  Hinchinbrooke  and 

T/M*  AAAf.alc  benchmen  are  annoyed  at 

I I  V^l  I  f  vlwlOlO  the  growth  in  public  expenditure 

'  _  and  want  the  estimates  to  be 

Special  to  The  Financial  Timei  semtinised. 

'  ........  I  ‘'fr  Peter  Thorneycroft.  the 

TORONTO-A  period  of  stability: she  urged.  i ox-chancellor  who  has  been  left 

,and  steadily  rising  consumption!  Warning  of  labor  and  political  33,  jg  „,p  33, ^  Mr.  Macmil- 

appears  to  lie  ahead  for  ba.seldifficulties.  Mr,  Strauss  said  that.., gp  ^ants  to  wallop  the  railways. 

metal  producers,  ! “Conditions  which  promote  price, Claude  Lancaster  and 

This  was  the  encouraging  out.|,nstability  or  which  artificiallyij^ggjlpl^ar  moustached  Gerald 
look  pre.sented  to  the  annual  limit  the  availability  of  these|^3^3,.p3  g^p  bellyaching  about 
convention  here  01  the  Pro.spcc-,metals  can  cause  users  to  sub.sti-|, bp  government’s  coal  policy. 

itors  and  Developers  Association |tute  other  materials.  u  t  -  o  1 

u  c  ~  r-.  'Alo  Major  Harry  Legge-Bourke 

by  Simon  D,  Strau.ss.  vicc-pres-  “.pbe  freouent  strikes  that  have!,  j  ■  •  1  •  .t  .u 

leads  a  posse  which  is  out  for  the 

idont  of  fho  AmcricBn  Smpltinfj  fjmnc  rpHiirpH  nv^il^hlitv  nf u^t  j  r  zu  j 

Lna  M  v„..L-  ^  reaucoa  avaiiaoiiiy  oi|bi„od  of  lho.se  who  made  the 

,and  Refining  Co,  of  New  York..poppgp  j,.,ay  pau.se  higher  prices :r),,,p,.  seven  acreement 
:  He  warned,  however,  that  thisnp„,p3,.api|y  but  in  the  Ion  run' 

'prospect  was  largely  dependent  f bey  do  more  harm  than  good.  ,  Labor  Sleeps 

on  freedom  from  labor  difficul-:  ...  ,,  ' 

ties  and  minimum  of  govern-  "  e  same  way  import  quo  ^  -pbe  iroubles  on  the  other  side 
ment  interference  in  the  form  of  impose  ylgf  n^p  Uogse  are  right  out  in  the 

irestrictions  on  trade  the  U.S.  government,  if  unduly :3pp3  Labour  will  kill  itself  and 

i  .Mr.  Strau.ss  said  consumption  lasting  (lam-  deprive  the  country  of  an  effec- 

ot  copper,  lead  and  zinc  “in  Ihe'^''"  ^  live  opposition  if  things  do  not 

area  outside  the  Sino-Soviet  bloc,''""*  «l'er  However,  forces  have  ral- 

cstahlished  an  all-time  recordi*"  *"  stilutes.  l3  ^^p  defence  of  Hugh  Gait- 

during  19.59  despite  the  retarding'  Strauss  predicted  betleri^l^pH  xhe  union  bosses  move 

influence  of  the  prolonged  strike  Hmes  ahead  for  the  non-ferrous  ponderously  forward  displaying 

of  the  U.S.  steel  industry”  industry.  their  block  votes  and  the  intel- 

Viola  R.  .MacMillan,  president,;  He  ba.sc'd  his  prediction  on  the:|ectual.s,  who  arc  so  willowy 
said  in  opening  the  convention  assumption  that  there  will  be  no'that  they  would  break  down  if 
that  more  attention  should  be  more  large  stockpiling  in  zinc'ihoy  were  clad  in  shining  ar- 
paid  to  gold  and  silver.  Producers  and  lead  as  that  which  followed  mour,  flash  their  pens, 
of  these  metals,  she  pointed  out,  the  Korean  War:  the  a.ssuinption  '\]p  Oailskell  has  done  at  least 
"have  no  problems  in  selling  their  that  the  US  government  will  not  gpp  (hjpg  right.  He  has  confron- 
products  and  their  operating  di.spo.se  of  its  .stockpiles  except  to  (p^  tbp  party  with  making  the 
problems  are  no  different  from  meet  an  emergency  situation  and  decision  of  moving  to  the  left  or 
those  who  produce  uranium  and  the  energy  being  shown  to  cstab-j|.jgbt  j^p  wants  no  more  of  those 
base  metals.  lish  programs  to  develop  newi^,b„  ^^ould  like  to  face  both 

“Let's  get  out  and  look  into  the  uses  and  promote  existing  uses'^vays:  and  my  impression  is  that 

possibilities  of  gold  and  silver”_for  the  non-ferrous  metals. _ ^be  would  be  happy  if  he  could 

_ _ _ imove  to  the  right. 

'  Many  laborites  sleep  on.  but 
the  big  boys  have  settled  their 
«  1-  ,  -|  strategy.  Their  first  objective  is 

W  IlRl  S  Inside  I” 

Ithey  also  hope  to  contain  Hugh 
jGaitskell,  who  is  indebted  to  the 

Company  Index  2  !Wock  vote  for  early  successes 

against  left  wing  Mr.  Bevan,  now 
.  ”nhappilv  laid  low  for  the  time 
From  the  Blotter  2  .bein” 

:  Should  this  happen,  Mr.  G. 
Stock  Buyers  on  Sidelines  Awaiting  Major  Decisions  [might  well  end  up  as  a  captive. 

on  Economy  .  3  |but  it  could  turn  out  that  he  has 

I  more  strength  of  character  than 

Corporation  Annual  Reports  .  4-5  I  some  people  credit  him  for. 

'  As  I  have  said,  several  res¬ 
pected  intellectuals  have  de- 
The  Post-War  Honeymoon  Is  Now  Over  4  ,^,3^3^  j3P  Gaitskell.  but 

[three  trade  union  leaders  have 
Your  Fire  and  Casualty  Insurance— There  Is  Nothing  jalso  mobilised  their  forces  for 

in  the  “Fine  Print"  That  Is  Not  Justifiably  There  7  Ibis  defence.  Meantime,  the  lob- 

I hying  goes  on;  the  heads  «re 
I  (Continued  on  Page  10) 


cause  it  would  check  the  capital 


Outlook  Not  Brilliant 


r 7  ,  ,  ,  'j  "  thP  project  is  estimated  at  more  cording  to  Mr.  Gunder.son.  will;  OTTAWA;  Exactly  two  <21 

ment  produdir^  ’"not  Tely  S10«  000 ”00.  provide  the  early  freight  for  the  Canadians  arc  happy  about 

to  place  an  undue  strain  on  avail-  .  .  ,  ,  Elliot  Lake  starve  to 

able  resources.’’  It  does  not  look.  P  S  pay  off  an  election  debt  to  Ma- 

even  in  its  more  rosy  aspects  FO  ’  also  backed  cently  completed  a  survey  m-.  niioba.  The  two  people  who 

if  any  productive  facilities  in'^’y  Wenner-Gren  and  various  en- dicating  that  the  combination  of;  gre  plca.sed  with  themselves 
Canada  this  year  might  be  sub-jP'"""'"'"'^  companies,  for  the  timber  and  rail  transportation!  s,arvr  an  Ontario  (Liberal) 
jected  to  an  undue  strain  |establishment  of  a  dam  on  the, will  lead  to  early  establishment.  pj,v  jn  order  to  build  up  a 

The  capital  investment  pro-i^"^""  water-|of  pulp  and  paper  mills  in  the  Manitoba  (Con.servative)  town 

gram  in  a  country  whose  growth'P"""''  generating  and  transmis-jarca.  There  arc  also  mineral  gre  Prime  Mini.ster  .John  Dief- 
should  still  be  largely  in  the  facilities.  Irishls  in  the  area,  and  there  has  pgbaker  and  Premier  Duff  Ro- 

future  is  a  good  measure  of  busi-i  P'-o'''"e'al  government  and, been  some  discussion  of  the  ,, bn  of  Manitoba, 
ness  trends  generally.  But.  in.Fpace  R'^er  Power  spokesmen, feasibility  of  metallurgical  plant.s  ggLodv.  except  the.sc  two. 
recent  years  a  fallacy  has!^'’‘=  confident  that  the  hydro  pro-iwhich,  too.  would  provide  freight  gnd  their  stooges  does  this 


arisen;  the  fallacy  of  assumin 


jject  will  go  ahead,  but  regard-  for  the  railroad 


...v,..  _ _  . . c;  move  make  sense.  But  with 

that  industry  makes  long  terml'^s*  of  'f*  f^fo  the  railroad’s  The  provincial  government  has  208  dwilc  and  pliant  syco- 
expansion  plans  and.  once  these  [construction  will  definitely  be  placed  a  strip  of  land  five  miles;  33,,.  ,33  ppgdy  to  do 


announced,  will  not  deviate j^forted 


Hainan  bn  each  side  of  the  railroad 


told  voii  can  be  sure  that 


from  them  to  accommodate |F*underson,  a  director  of  Wenner-|route  under  re.serve  to  facilitate  ^,3,133^  and  cruel,  and 

changing  business  conditions.  [Gren  B.C.  Development  Co,,  whoithe  project,  Mr.  Gunderson  says  33^  sen.seless  trick  will 

There  is  evidence  enough  toitold  the  government  that  he  that  Wenner-Gren  interests  will  carried  out.  ' 


show  that  plans  can  indeed  f'opes  this  undertaking  would  [finance  the  early  stage.s  of  con- 
change  that  they  can  be  shelved  proceed  to  completion  without  in-istruction.  but  other  groups  may 
in  answer  to  business  trends.  torruption.  'enter  the  picture  later. 

For  instance,  the  1960  forecast  j  The  railroad  could  be  com-  The  railroad  will  represent  one 
speaks  of  a  20  per  cent  increa.se jpletcd  in  three  and  a  half  years  more  extension  of  a  railroad 
ir.  capital  investment  by  forestry  ibut  it  is  gnerally  believed  thatiwhich  was  conceived  before  -  1^1  lAA  I  II 

and  the  mining  industry  combined; more  time  will  elapse  before  thciWorld  War  I.  when  con.struction  Iwi  I  J  y  ^y 

over  last  year.  iroad  is  in  operating  condition,  lof  the  Pacific  Great  Eastern  I  Vlll  IVJ  I^V^I  f  I  ^71 

This  would  be  a  most  impres-;  The  rail  link  would  take  off  Railway  was  initiated  The  con-  ■■  1  A 

sive  gain  if  applied  to  either,  or|from  the  Pacific  Great  Eastern  tractors  went  into  liquidation  and  aACT 

both,  of  these  resources  groups  Railway,  owned  by  the  pro- the  provincial  government  of  the  I  I  I  l\^l  I 

the  report  has  singled  out.  The[vincial  government,  just  north  day,  which  had  guaranteed  the _ _ 

e.xtravagant  hopes  held  out  forjof  Prince  George,  heading  north- bonds,  took  over  and  continued  cALGARY.  -  Hon  Alvin  Ha-  anv  inherent  objection  to  the  ox- 

thc  base  metal  industries  late  westward  to  reach  the  Yukon  construction  of  the  stretch  be-  3^.„33_  pHmary  commodities,  in¬ 
last  year  are^now  be'ng  betrayed  border  northeast  of  Atlin.  Exten-  tween  Squamish  at  the  south  and  ^^^^,^3^,3  33^  33ji333,  ^3.  3,3^,3„  33,333,  ^,3, 

by  the  steady  shrinkage  in  de-  sion  beyond  that  point,  possibly  Quesnel  at  the  north.  ^  ^  ]  ut  his  foot  in 

mand  and  in  price  for  copper,  to  Alaska,  is  indefinite,  although  After  World  War  II  the  pro-  arted  'from  h'is  audience  was  not  much 

Nor  is  there  much  incentive  it  is  considered  probable  that  vincial  government  extended  llir|'  "  ""  th”*^  '  t'h  argument  in 

for  the  investment  of  significant  the  Wenner-Gren  road  would  pro- line  south  to  North  Vancouver  ^  M'"'  ",  its  secondary  stage.  There  was 

new  capital  in  facilities  for  the  vide  a  u.seful  connection  should  and  north  to  Prince  George  The' considerable  comment  to  the 
production  of  lead  and  zinc. jthe  more  extensive  project  bejrailroad  was  subsequently  ex-  ontrac  ors  ssocia  ion  0  3^jp3,  ,,^3,  ,,,3  mjnjsjf.,-  i^gj 

flnr-p  the  his  new  nickel  nlantsirarripH  mil  llpnHpH  In  Ihp  Poafp  Rii  pi-I  IClOl  la  00  C  iruary  •  J  rmlHpn  nnnnrtiinitv  In 


Not  only  did  Dulf  Roblin  — 
a  good  guy  up  until  now.  when 
the  Roblin  .strain  begins  to  .show 
—lake  an  active  and  pay-off 


part  at  Diefenbaker's  nominat¬ 
ing  convention,  but  the  same 
Dull  delivered  fourteen  — 
count  them  14— seats  to  Dief- 
enbaker  nn  .March  31.  19.58, 

For  these  two  reasons  Elliot 
Lake  is  to  rot.  and  this  Mani- 
tolia  lown-to-be-in  the  forest 
priine\al  is  to  flourish. 
Remember  that  lOlliot  Lake 
is  in  i:ast  Algonia  .Not  only 
did  .'Maoma  do  the  shameless 
thing  and  return  a  Liberal  in 
19.58,  but  it  also  sustained  Lib¬ 
eral  Leader  Pearson;  thereby 
beating  .some  Tory  pel. 

Never  mind  the  common 
sense;  never  mind  the  justice 
of  it:  never  mind  the  money. 
Pay  ntl  Dull  Roblin  and  punish 
the  Liberal  voters  of  East  Al- 


Here  you  have  a  city  which 
'Continued  on  Page  fi' 


Consumption  Increase 
[Forecast  for  Metals 

[  Special  to  The  Financial  Times  ' 


Once  the  big  new  nickel  plants jearried  out.  Itended 

in  northern  Manitoba  have  beeni  xhe  route  for  the  Wenner-Gren  j  valley, 
put  on  stream,  one  sees  little  new  I 
in  this  field  pending  full  arrange-; 

ment  of  marketing  outlets  fori  MfztiPv  nnrl  Tanit* 
this  additional  production.  iUOney  aHO  l^apilz 

The  forestry  industry  which.:  i'UESDAv  clos 

in  its  pulp  and  paper  divisions,!  — Montreal — 

is  not  yet  near  capacity  levels  t^s 

of  operation,  sees  little  oppor-'  ,,  .y, 

(unity  for  an  industry-wide  in-;  j:,,  , 

crease  in  its  plant  investment. 

Specific  local  developments  such  ^  ^  Tr«s, 

as  a  proposed  pulp  mill  in  the 

Maritimes  and  the  Celgar  dev  el-  ®°^.'"sVdav ‘’T!*  4-,  ..  Comrr 

opment  in  British  Columbia  are  so- 89 day  zTOd 

8  different  matter  of  course.  iMlJisd^y  ^4  s'4  i;.' 

180-365  day  S".  ... 

Easier  Money  j  Canada* 


ment  investment  will  be  realized 
is  strengthened  by  the  fact  that 
monetary  conditions  appear  to 
be  easing.  This  is.  of  course,  a 
vital  factor  in  all  planning  for 
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miss'^d  a  golden  opportunity  lo 

,  ..  announce  a  general  policy  of  the 

The  minister  was  discussing  ...  „  .  .  j 

...  J  dnminion  government  towards 
economics  of  transportation  and  .  •  i 

”,  .u  r  1  *  .  .  fias  export  on  principle,  even 

strayed  from  the  formal  text  to  "  ,  ,  .1  u 

.u  .  .u  u.  u  though  he  obviously  could  not 

■sugges  that  there  might  be  a:  .  ...  , 

J  ,  ■  ■  sugge.st  any  disposition  of  speci- 

verv  good  case  of  insi.sting  on  ,.  ..  ..  . 

'  *  ,  _  fic  permit  application.'^.  Such  an 


more  processing  of  Canadian 
primary  resource  materials  into 
higher  valued  commodities, 
rather  than  exporting  them  in 
their  raw  form.  Thus,  he  said,! 
there  could  ho  provision  for  con¬ 
verting  natural  gas  into  higher 
valued  petrochemical  components; 
or  other  forms  of  energy.  ' 


announcement,  several  delegates! 
said,  would  have  been  outstand-i 
ingly  effective  as  many  of  the' 
oil  and  gas  people  who  would  be 
most  affected  by  either  approval 
or  denial  of  gas  export  were' 
present. 

There  was  a  prevalent  feeling 


Then,  apparently  realizing  that  at  the  convention  that  the  gov- 
this  line  of  argument  was  taking  ernment  is  not  yet  prepared  to; 
him  into  the  deep  water  of  ap-  make  any  commitment  of  prin-; 
pcaring  to  be  unfavorably  dis-  ciple.  or  policy.  Thus  the  fate  of 
posed  towards  the  use  of  natural 'any  one  of  the  pending  gas  export 
gas  outside  Canada,  Mr,  Hamil-jpermit  applications,  assuming 
ton  back-tracked  in  some  em-  the  National  Energy  Board 
barrassment  and  explained  that  makes  a  favorable  decision  to' 


to  imply  that  the  government  haslsible  to  predict. 
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From  Tie  Blotter...  | 

Take  the  Toke-Over  Bids  - . ^ 

There  is  always  a  certain  percentage  of  shareholders  who  op^r.  Profii  uas.wi*  i,»47*73« 
turn  down  take-over  offers  no  matter  how  generous.  Their  Eiriiin»i 

reasons  for  doing  so  vary  from  national  prejudice  to  plain  work,  capital  3,4«.ii*  2,»«?.33i  Atlantic  suiar  c 

cussedness,  but  are  usually  connected  with  a  sneaking  feeling  ‘^""_on*i«mbi.ed  -a-  a*n“  "B”  .tL”;' 
that  “the  company  must  be  doing  much  better.”  Otherwise  On  net  sales  nearly  $1.2  million  Angio-cdn"  p.  a  p.  c  ".'. 
why  the  take-over?  That  sort  of  thing.  higher  at  $17,050,434  as  compared lAnglJcdn]  •Sepho'Iie*  4S' 

However  the  minority  shareholder  always  leaves  himself  with  $15,875,790  Holland  Paper  Co.  Kmw  ^ 

open  to  the  danger  of  the  isolation  of  his  interests  from  the  Ltd.  reports  gains  in  operating 
mainflow  of  the  company.  One  of  the  classical  examples  of  earnings  for  the  A.ddow„  HTd-wr.  ci.  1 

this  was  how.  in  the  early  days  of  the  Ford  Motor  Company,  ,ggg  ^  compared  with  ore- b  a.  B.nk  Not.  . 

Henry  Ford  paid  ridiculously  low  dividends  to  the  minority  ..  _  ,  u...  „  o'^-  -M'V, 

shareholders.  As  is  well  known  the  case  was  fought  for  years  ^  pm. 

in  the  courts,  but  the  shareholders  finally  sold  out  to  the  re-  "eased  about  $500,000  during  the  b.c.  Electric  5%  pm 
doubtable  Henry  Ford.  y®®''  current  assets  as  at  bx!  Electric  4t:4%  pld! 

It  is  interesting  to  see  that,  over  the  past  year,  it  has  been  December  31st  last  up  at  $5,864,  |B  e.  c^^A’***‘s« 

much  more  profitable,  marketwise,  to  accept  the  take-over  bids  '’l®  year-end  figure  of  b.c,  p.cker.  ci  -b-  -s. 

than  to  retain  one's  interest  in  the  respective  companies.  $5,288,9M  and  current  liabilities  Barbcr-Eius  . 

Company  Price  Offered  Current  Market  “"'y  ***®*’*!5i  BeiT'reiephone^ 

Forrl  of  Tanada  “A”  <tR1  (rnm  1  ttdS  compared  with  $2.326,6.74.  ,l,>waiir  Merkcv  . 

r  ora  ot  Canada  A  .  $181  (Com.)  $145  Directors’ report  states  that,  in  t.  g  Bright  pm.^  . 

Canada  &  Dominion  Sugar  ..  $25  $15  ^phe  of  some  hesitancy  in  the 

Standard  Paving  .  $25*  $17  economy  of  the  country,  caused  Bums  &  to 

It  does  not  follow  that  offers  should  always  be  accepted  mainly  by  tbe  scarcity  of  risk  Burr.m  or.v  Dock  ci. 
out  of  hand  (and  the  above  tabulation  might  be  very  different  money  and  high  interest  rates. 


Oper.  ProfU 

Net  E.rnlngi  1.M.43*  «1S.2I5|  Ye.rlj 

MPf r  Shire  AbItibI  P.  k  P.  C  .  1.70 

Work.  Capital  AciJIa  Atlantic  Sugar  C . M 

Agnlco  Minas  . 

•)— On  romblaad  '  A  *  and  B  aloeka.  Algoma  Steal 

On  net  sales  nearly  $1.2  million  Angio-cdn.  p.  a  p.  c  2.00 

,.  .  Anglo-Cdn.  Telephone  Cl.  'A'  1.20 

higher  at  $17,050,434  as  compared  Anglo-Cdn.  Telephone  41A"c  pf.  2.25 

with  $15,875,790  Holland  Paper  Co.^l'i^Mld.  ^  ^ 

Ltd.  reports  gains  in  operating 

profits  and  net  earnings  for  thejAshdown  Hardware  ci.  b’  .72 

year  1959  as  compared  with  pre-jB  A.  Bank  Not.  .  ^ 

ceding  year.  Balance  sheet  in- b.c.  Electric  4%  pid . ..'  4.00 

creased  about  $500,000  during  the  b.c.  Electric  5%  pjd .  2.50 

year  with  current  assets  as  at  ^{3;  ;;;; 

December  31st  last  up  at  $5,864,  b.c.  Electric  5w%^pm.^  ..  .  2.7^5 
916  from  19.58  year-end  figure  of  b.c.  Packer,  ci  ‘B-  -sa.'  !!  1.00 

^  'B.C.  Power  . .  1,40 

$5,288,985  and  current  liabilities  Sarber-Eius  . 

only  slightly  higher  at  $2,397,104  Bii"nore  Hats  c  .  .« 

as  compared  with  $2.326,6.54.  tt.mauTMeTJcv  tn 

Directors’  report  states  that,  in  J.  g  Bright  pm.^  .  1.15 

spile  of  some  hesitancy  in  the  Sing  Prod^s'.  :.V.'^V.V^  i.sn 

economy  of  the  country,  caused  Bums  a  to  .  m 

mainly  by  tbe  scarcity  of  risk  Burrard  Dr.v  Dock  ci.  "A”  .  .45 


T^ari  end.  Dee.  31 
1953  1953  , 

$  S 

3.335.2fl2  1, 947.723 
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DIVIDENDS 

And  Other  Official  Notices 


CANADA 

PERMANENT 

MORTGAGE  CORPORATION 


/  Litti  mill  iiiuit^^ 

V.  ROE  CANADA  LIMITED 

Dividend  Notice 


a cc  e-csBBnBATiesu  Notice  is  hereby  given  that  a 
MORTGAGE  CORPORATION  .dividend  in  the  amount  per  share 

Notice  is  hereby  given  that  Js^t  out  below  has  been  declared 
a  dividend  of  Fifty  Cents  per  'Payable  on  the  2nd  day  of  April, 
share  on  the  paid-up  Capital  I®®"-  to  shareholders  of  record 
Stock  of  the  Corporation  for  at  the  close  of  business  on  the 
the  current  quarter  has  been  Jtfb  day  of  March,  1960,  on  the 
declared,  the  same  to  be  pay-  following  outstanding  shares  0/ 
able  Friday,  the  1st  dav  of  A.  V.  HOE  CANADA  LIMITED. 


if  the  market  had  continued  up),  but,  as  a  general  rule,  there 
should  be  a  very  .sound  reason  for  turning  down  any  offer 
that  is  made  above  the  market  price. 

•  Later  withdrawn. 

Rising  Sfock  Yields 

The  current  decline  in  slock  prices  has  brought  about 
some  very  attractive  yields  on  common  stocks  and,  incident- 
ly,  narrowed  the  spread  between  the  bond  and  stock  averages. 
Among  the  traditionally  generous  dividend  disbursers,  Hudson 
Bay  Mining  and  Smelting,  Famous  Players  and  Consumers 
Glass  for  instance,  arc  now  yielding  around  7%.  Sound  invest¬ 
ments  with  some  growth  characteristics  such  as  Canadian 
Breweries  and  Noranda  Mines,  are  now  yielding  about  5%, 
and  even  the  bank  group,  which  last  summer  offered  yields 
below  3%,  is  now  approaching  the  4%  yield  level. 

The  outstanding  growth  stocks,  however,  still  offer  rela¬ 
tively  low  yields.  Moore  Corporation  for  instance,  yields  about 
2Vt%  at  current  prices  and  such  .stocks  as  Aluminium  Ltd.  and 
Simpsons  Ltd.,  about  2'/4%.  In  the  fine  paper  group,  both  Eddy 
Paper  and  Howard  Smith  yield  only  2''4%. 

For  an  investor  in  the  low  tax  brackets,  bond  yields  may 
still  be  more  attractive.  However  where  the  20'^  lax  credit 
and  depletion  allowances  can  be  fully  availed  of.  some  stocks 
may  now  be  moving  into  a  buying  range. 

*!*  <* 

Canadian  Breweries 

The  recent  rights  offering  and  the  conversion  of  the  con¬ 
vertible  preferred  stock  will  mean  that  an  additional  830,000 
Canadian  Breweries  will  be  issued.  This  means  a  dilution  of 
over  20%.  The  stock  markets  reaction  to  this  news  has  been 
to  mark  down  the  price  of  the  shares  from  36  to  31 '2— a  drop 
of  8%.  In  terms  of  per  share  earnings  it  means  that  the  com¬ 
pany  may  report.  $3.25-$3.50  a  share  for  I960  compared  to 
the  $3.62  earned  in  1959.  Much  depends  on  the  U.S.  subsidiary 
Carling  Breweries  Ltd. 

The  directors  did  not  disclose  for  what  specific  purpose 
the  $19  million  odd  would  be  utilized.  Presumably  it  is  for  fur¬ 
ther  expansion  in  the  U.S.  Carling  Breweries  is  now  the  fifth 
largest  brewery  in  the  United  States,  but  representative  earn¬ 
ings  have  yet  to  be  shown  from  this  investment.  Start  up 
expenses  together  with  heavy  interest  and  depreciation  charges 
have  contained  earnings,  but  there  is  no  doubt  that  Canadian 
Breweries’  main  potential  lies  in  Carling.  Certainly  the  S  O^ 
yield  is  attractive  and  the  $1.,50  dividend  seems  rrnsonably 
secure. 

*>  <•  •> 

In  Terms  of  Averages 

Now  that  the  Dow  Jones  .Average  has  penetrated  the  600  ; 

level  on  the  downside,  there  will  be  the  usual  speculation 
about  the  next  indicated  ‘support’  level  in  the  New  York  i 
market.  The  Dow  Jones  fell  to  419  in  the  Fall  of  1957.  • 

The  Toronto  industrial  index  has  already  declined  from  ; 
a  high  of  556  in  July  last  to  the  current  479— a  drop  of  about  { 
14%.  The  next  real  support  level  in  this  index  appears  to  be  , 
around  4.50,  but  the  base  could  be  established  in  the  425-450  t 
range.  This  index  fell  to  385  in  1957.  I 

Support  levels  arc  indicated  where  a  decline  has  pre-  « 
viously  bottomed  out,  or  where  an  advance  had  temporarily 
paused.  The  theory  is  that  certain  (presumably  sophisticated)  J 
buyers  are  willing  to  step  in  at  pre-determined  levels  and  j 
thi.s,  of  course,  will  provide  a  support  under  the  market  t 
when  it  reaches  these  levels.  f 

U.S.  Notes 

The  State  of  New  York  has  postponed  the  sale  of  $50  ' 

million  bonds  because  it  is  believed  that  borrowing  costs 
in  the  late  summer  or  early  fall  will  decline  and  enable  the 
state  to  borrow  on  more  favourable  terms. . .  That  a  substan¬ 
tial  part  of  the  recent  stock  selling  in  New  York  originated 
with  the  big  Funds,  is  obvious  from  the  latest  report  of  the 
big  Boston  Fund.  It  revealed  that  the  proportion  of  its  com-  3 
mon  stock  investments  as  at  Jan.  31st,  1960,  had  been  re-  0 
duced  to  .54%  from  68%  a  year  earlier  and  that  most  of  the  a 
selling  was  done  in  the  months  of  December  and  January.  1 
A  reduction  of  12%  in  this  fund  alone  would  mean  the  sale  of  s 
about  $29  million  worth  of  common  stocks.  . .  How  does  a  fi 
giant  U.S.  insurance  company  invest  its  assets  nowadays.  2' 
Well  the  Metropolitan  Life  has  54%  in  corporate  securities, 

27%  in  mortgages,  8%,  in  government  bonds,  Z'"o  in  housing  ® 
and  real  estate,  4%  in  policy  loans  and  the  remainder  in  ^ 
other  items. ...  Its  average  return  on  these  investments 
before  taxes  was  3.91%  last  year.  . .  It  is  now  estimated  that  0 
there  are  over  8.000  investment  clubs  operating  in  the  si 
States  with  a  total  membership  of  about  227,000  and  holding  " 
stocks  to  the  value  of  $160,000  million. . .  That  most  sophis- 
ticated  of  magazines.  The  New  Yorker,  is  also  one  of  Am- 
ericas  most  profitable.  It  had  just  reported  a  new  earnings  (j 
record  of  almost  $2  million— its  sixth  consecutive  earnings  it 
increase.  si 


the  demand  for  book  and  fine  crushed  &  cui  stone  An.  .20 
papers  in  Canada  generally  ran  caneda  Flooring  ci.  -b’  i.oo 

approximately  6%  higher  than  VrieTi' c’’ 

last  year  and  company  obtained  Canada  Malting  c  .  2.00 

^har#.  of  the  increased  volume  Malting  Pfd.  1.17 

iis  snare  01  me  incrcdst-u  vuiuiiic  cgng,ig  Mortgage  .  2.00 

of  sales.  Canada  Ste.nmshlp  C  '  Sa”  1.40 

“In  addition  to  the  increase  in  "''rf  t 

,  ,,  ,  ,,  ,u...u:i«  ('OO'  ‘se  .Machine  Cl.  A  .an 

sales,  report  says,  worthwhile  cessiar  Aebesiot . 40 

improvements  were  carried  out  cassiar  Asbestoa  extra  .  . 

in  the  mills  and  new  standards  of  canned' ri.^-A'  ..V.V.V.  .75 

efficiency  were  established.  How-  cdn.  ceianese  c  .  , 

ever,  we  are  still  faced  with  mai^  “n.  Gen.  t  ^Eicctnc^  . .  «.no 

problems  arising  out  of  increased  Cdn.  Gen.  lnve»tmcnt«  (extra)  1.20 

taxes  on  income  and  especially  cdn.  Geji.  •"'*  ’B’ 

high  operating,  transportation  c^n.  indu,siries  c  50 

and  labour  costs.  Cdn.  industries  pld.  .  .7.75 


and  labour  costs.  Cdn.  industries  pld  .  Mi 

Cdn.  Ingersoll  Rand .  1.00 

-  ^  Charle  A.  Krossl  Cl.  "A'*  .  .60 

T.V.  Electronics  SSreS'e 

*  *  Confederation  Life  .  2.00 

_  I  I  Confederation  Life  .  2.00 

Fund  Incredses  ronaoudeted  paper  .  1.60 

I  WIIM  IIIVI  Consumers  Gas  C  .  1.00 

.  ,  .  e«  1  1  n/  Continental  Can  C  .  r.80 

Net  Assets  By  11%  ."  t  sr'  -  .. 

_  (Town  Cork  k  Seal  Co.  Ltd.  2.00 

“  .  .  .  Crown  Cork  k  Seal  Co.  e.xtra 

Chicago.  —  Television-Lleclro- [Crown  Trust  i.oo 

_  J  T  -  fiinH  Crown  Zel.  (Can.)  Ltd.  Cl.  ‘A’  1.00 

nics  Fund,  Inc.,  a  mutual  fund|Crush  international  . 

■concentrating  investments  in  thejcru*)'  internaoonai 


nioau  iifK.-  in  t-nwuou.v-o,  .v,.,.. .  Corp.-Seagrams  ....  1.20 

cd  total  net  assets  at  the  end  of  Dominion  corset  .  1.00 

Dominion  Foundries  C  . 

the  first  quarter  of  its  current  Dominion  Gia.ss  c  . 

fiscal  year  had  reached  a  new  ^stores'  1.25 

high  for  any  fiscal  quarter  in  “tdJ^ries^  c  .  .  ..:. 
the  Funds  hi.story.  Chester  D. 

Tripp,  president,  told  sharchold- p-"  p"*-  ; 
ers  that  resources  of  the  Fund  on  Edd.v  Match  c  .  .  .  1.50 

January  31.  1960  amounted  to  1.50 

$314,067,611,  compared  with  $244.-  ^ 

105,822  at  the  end  of  the  corres-  Fa^„y“’Fa®^e"  i.m 

ponding  quarter  a  year  ago.  Ford  of  can .  s.oo 

The  net  asset  v^alue  per  share  ci.  -a-  ::::  fo 

of  the  Fund.  Mr.  Tripp  said,  rose  Fraser  cn.  .  1.20 

11.5  per  cent  during  the  period  Gatineau  Power  C  .  1.60 

since  January  31,  1959,  after  ad-  General  steel  wares  c  . 40 

justing  b()th  for  the  recent  two- . 

for-one  split  in  the  Fund  S  shares  Gordon  Markay  Stores  Cl.  'A*  ..50 

and  for  the  adding  back  of  a  ca-  Gordon  Mackay  stores  Cl.  ‘B*  .50 

pltal  gams  distribution  of  62.5  Creat-West  Life 

cents  made  in  the  November  of  b.  Greening  wire  . 20 

last  year.  Net  asset  value  per  • 

share  at  .January  31,  1960  was  ^  ^ 

$7.14  adjusted  for  the  split  which  r””  ,,t  pfd.' no 

became  effective  January  29,  Hamilton  cotton  pfd .  5  no 

compared  with  $7.04  a  year  carpet,^  ^  .  . 

esrlier.  Hiram  Walker  1.40 

The  Fund  also  set  new  records  cons,  gow  .  .  .24 

.  f  Hollinger  Cons.  Gold  extra  . 

in  number  of  shares  outstanding  Howard  smith  c  .  1 20 

and  the  number  of  shareholders.  Hudson  Bay  Mining  c  .  3.00 

At  the  close  of  the  initial  1960  *■  . 

fiscal  quarter,  a  total  of  41,678,-  imperial  Bank  .  i  sn 

926  shares  were  outstanding,  up  "  [V  ■ 

20,2  per  cent  over  the  year-ago  imperial  Life  Assurance  2.46 

total.  The  number  of  sharehold-  imperial  on  ^  1.20 

ers  of  the  Fund  reached  fU8i-i industrial  Acceptance  Corp.  C  l.fiO 

433,  up  27.7  per  cent  over  the[  Ingersoll  Machine  CI.  ‘A’ . 50 

84,930  owing  shares  of  the  Fund 

a  year  earlier.  I  international  Pete .  1.20 

The  Fund’s  portfolio  shows  91.7 1  utilities  pfd.  .. 

per  cent  of  its  assets  invested  injinv^^tment  Foundation  C  ...  2.40 
common  stocks  and  convertible  investors  Syndicate  C  "Sa"  .. 

securities  of  companies  in  the  Jamaica  Public  service  . 

electronics,  nucleonics  and  allied! Kerr-Addison  Gold  Mines . so 

John  Labatt  .  1.20 

•  .Alfred  Lambert  CI.  ‘A’ . 

Alfred  Lambert  Cl.  ‘B’ . 

7  I.aurentide  Accept.  ‘A'gi'B*  .60 

J OCkCv  Lawson  &  Jones  Cl.  'A'  '.An.'  1.00 

Lawson  6i  Jones  CI.  'B'  'An.*  1.00 

ft  •  Leitch  Gold  Sa.  . 

r  nrmttov  titt  Lower  St.  Law.  Power  C  Sa.  1.00 

LiUl  ItlilgO  Walter  Lowney  .  1.00 

-  .Macassa  Mines . 12 

The  Jockey  Club  Ltd.  reports  struct,  steel  pfd.  sm 
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i?™  Net  Sales  144.296.810  127.530..615  ■ 

P*'"  Net  Earnings  11.990.366  10.00.6.473  X 

as  On  Common  1.82  1.53(» 

‘,0  Work.  Capital  33,802.243  32.243,080  //;  k 'o\ 

Curr.  Ratio  4-1  4-1  rTW. 

30  •— On  ba.sis  of  pieseni  stock:  3  for  I  J  tl 

100  split  last  year.  ' V *.■.-/  y  \ 

CA  -s,  ,  •  -  .,11  AUA-rsAc  %-J anr w  /Aim  mill  iiiitiix 

I’fJiA  earnings  after  all  charges  '-'WT-  \ 

L45  nearly  20  per  cent  greater  than  CANADA  A-  **0^  CANADA  LIMITED 

those  for  the  preceding  year  are;  Dividend  Notice 

[is  reported  by  Moore  Corp.  Ltd.  in  PERMANENT  . 

.so  consolidated  financial  statement  MORTGAGE  CORPORATION  |  dividend  in  the'^amou^nt  per  shar! 
2.00  fo)’  133®'  Notice  is  hereby  given  that  Js^t  out  below  has  been  declared 

2-”  Balance  sheet  shows  an  im-  a  dividend  of  Fifty  Cents  per  'pa^ble  on  the  2nd  day  of  April, 
iii3  provement  of  about  $2.5  million  share  on  the  paid-up  Capital  ^®®^'  shareholders  of  record 

J  in  net  working  capital  during  thei  Stock  of  the  Corporation  for  Bt  the  close  of  business  on  the 

37V4  year,  with  current  assets  up  at  I  the  current  quarter  has  been  Jlf"  day  of  March,  I960,  on  the 

50  $47,743,097  from  $43.242.4.52  and!  declared,  the  same  to  be  pay-  shares  oj 

IM  current  liabilities  up  at  $11,940.-'  able  Friday,  the  1st  day  of  A-  V.  HOE  CANADA  LIMITED. 

•20  &54  from  $10,999,371.  !  April,  1960,  to  shareholders  534%  PREFERHED  SHARES 

Directors*  report  states  that  of  record  at  thc^  close  of  <  Dividend  No.  10 » 

’.28Ai 'new  records  were  set  during  year  business  on  the  15th  day  of  $1.4304  per  share 

j  for  incoming  orders  net  sales  March,  1960.  By  Order  of  the  Board 

.40  and  net  profit  in  19.i9.  By  Order  of  the  Board.  of  Directors 

•1'  Encouraging  sales  increases  ^  i  .vnmri,  uireciors. 

.'0  were  made,  report  says,  in  cov-  Geo.  D  Laverock.  j.  h.  CAMPBELL. 

'.M  erage  of  medium  and  small  ac-  .  r-  u  Secretary. 

•50  counts.  Sales  and  product  de-  Toronto.  February  17th.  1960.  Toronto,  Ontario, 

•75^  velopment  programs  were  inten-j  .3rd  March,  1960. 

.‘so  sified  to  keep  up  with  growing'  BROOKE  BOND  CANADA  . . . 

automation  of  business  proce-:  (1959)  LIMITED 

.70  dlircs.  .  .u  .  .u  -■■■■* t ■  tSaB 

•05  Profit  margin,  despite  very  Notice  is  h(?reby  given  that  the  petroleum  corporation. 
■,30t  competitive  conditions,  was,  it  dividend  <26  cents  per  limited 

'sot  pointed  out.  increa.sed  due  to,®*’Brei  on  the  4.16%  Cumulative  \oticf  of  dividend 

■*"  hieher  sales  volume  and  im-  Redeemable  Sinking  Fund  Pre-  notice  of  dividend 

T  proved  manufacturing  etficiency.,fe>Ted  Shares  'Pf  f  5  ®0 

*2?*  The  nearterm  outlook,  report  P"  share)  of  the  Company  has  spaic  upon  the  outstanding  5'> 

■III  in,4ienfoc  is  “oncniiraoinu  ”  tinlos  1  hCCn  declared  payable  April  15.  cumulative  redeemable  sinking 

.73t  indicates,  is  encouraging,  bales  shareholders  of  record  preference  shares  of  the  pa? 

•2’  in  the  first  two  months  of  19601  “  snartnoiuer,  value  of  $100  each  in  the  capital 

Sb  were  better  than  in  the  like  19.59  business  March  stock  ot  the  company  has  been 

/-I.  •  J  r.  u  A  -.A'  I  J  u  1  1  lo,  1960.  declared  payable  on  April  15th. 

1.87,2  period.  SubstantiRl  order  book-j  i960,  to  shareholders  of  record  at 

fa  ings  in  the  closing  months  of  I  By  Order  of  the  Board.  business  March  nth. 

'.go  1959  provided  good  backlogs.  L.  G.  KEITH,  o^s*.  ^^^"annum^for  IhJ 

;g5  “Indications  are  ’  it  says,  “that  Secretary-Treasurer. 

1.00  Ithc  company  should  have  another  l‘''prn  ‘rin.  i»w). 

i.2flt  Icood  vear  in  1960.  while  the  Ions-  Montreal,  P.Q.,  By  Order  of  the  Board. 


share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Friday,  the  1st  day  of 
April,  1960,  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
March,  1960. 

By  Order  of  the  Board. 

Geo.  D.  Laverock, 
Secretary. 

Toronto.  February  17th.  1960. 


5^4%  PREFERRED  SHARES 
(Dividend  No.  10) 

$1.43^4  per  share 

By  Order  of  the  Board 
of  Directors. 

J.  H.  CAMPBELL. 
Secretary. 

Toronto,  Ontario, 

3rd  March,  1960. 

SupertesT 

PETROLEUM  TORPORATION, 
LIMITED 


ings  in  the  closing  months  of  I  By  Order  ol 
1959  provided  good  backlogs.  L 

“Indications  are.”  it  says,  “that 
[the  company  should  have  another 
Igood  year  in  1960,  while  the  long-  Montreal,  P.Q., 
[term  outlook  continues  to  be  March,  I960, 
jfavourable."  i 


Record  Earnings 
For  R,  L  Crain 


Tfari ^nded  Dec. 


OpAr.  Profit 
N>l  Eorninrii 
Per  Sharr 
Work.  C'anital 
Cwrr.  Ratio 
•—On  rxjstlnf  n 
I  for  I  last  Tfoi 


I.tR  n.DK* 

2.0.57.184  1.878.881 

2.8-1  2.7-1 

pitaU  stork  ftplit  4 


'London.  Ontario. 

GIANT  YELLOWKNIFE 
GOLD  MINES  LIMITED  FOUNDATION 

DIVIDEND  NO.  1.5  COMPANIES  CANADA 

NOTICE  IS  HEREBY  GIVEN  V-43 

that  a  ((uaiterly  dividend  of 

Ten  Cents  (10c)  per  share  has  DIVIDEND 

been  declared  by  the  Directors  »•  ,-  ■  . 

of  Giant  Yellowknife  Gold  Notice  IS  hereby 
Mines  Limited,  payable  in  Can-  nivirlond  of  tvvolvr 
adian  Fund.s  on  March  .31.  1960,  L'lVlacna  Ol  tt\Cl\( 

to  shareholders  of  record  at  cents  ($0  12'2)  DCr 
the  close  of  business  on  March  |  ’ 

7,  1960.  'quarter  ending  M 

B.v  Order  of  the  Board.  I  has  hpon  rioolarorl 


W  MfTCHELL. 
Secretary. 


^  Toronto.  Ontario. 

An  increase  in  net  earnings  IO|  February  25.  i960 
.23  *  a  new  high  level  in  company’s!  ~ 

history  is  reported  by  R.  L.  Crain'  SHBIWIH-WllllAMS  COMPANY 
-  [Ltd.  for  year  19o9.  Company. I  of  Canada,  Umifed 

,,  I  with  headquarters  in  Ottawa,  is^ 

■20  jone  of  Canada’s  leading  produ-  **  given  that  the 

iwi  I  f  u  •  r  -Ai  one  hundred  and  ninety-fifth 

•r.6  business  forms  with^  quarterly  dividend  of  one  and 

•  plants  in  Ottawa  and  Toronto.  ;  ihree-nuarlers  oer  cent.  (li-Z).  hr. 


C.  CALLOW. 
Secretary. 


THE  SieWIN-WllllAMS  COMPANY 
of  Canada,  limited 


DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
Dividend  of  twelve  and  one-half 
cents  ($0.12' 2)  per  share  for  the 
quarter  ending  March  31,  1960 
has  hern  declared  on  the  No  Par 
Value  Common  Shares  of  The 
Foundation  Company  of  Canada 
Limited,  payable  April  14,  1960, 
to  Shareholders  of  record  at  th« 
close  of  business  on  March  2.5, 
1960. 

By  Order  of  the  Board. 

E,  T  GREARSON, 
Secretary. 


plants  in  uiiawa  ana  loronio.  -  three-quarters  per  cent.  (li*?;).  be-  I 

Balance  sheet  shows  an  im-  ing  at  the  rate  of  seven  per  rent.  I  Montreal,  Quebec, 

provement  during  the  year  under.  ('?)  per  annum,  for  the  quarter  i. March  3,  1960. 

review  in  working  capital  posi-l  ending  February  29,  19(t6,  on  the  . - — 


.i8n  (review  in  working  capital  posi-l  ending  February  29,  19(t6,  on  the 
•’5  tions,  with  current  assets  up  at  Preferred  Stork  of  the  Company. 

•15  $3,336,619  from  $2,978,409  at  end  b®’,  been  declared  pavable  April 

of  previous  year  and  current  lia-!  '  ' 

•iHl  bilitics  higher  at  $1,279,435  as  'be  1 0th  day  of  March,  I960. 

compared  with  $1,099,526.  j  By  order  ot  the  Board.  I 

.12  Directors'  report  refers  lo  the  p.  w.  hollincmoith  ; 

•’J  significance  of  company's  as-j  ftee-Preudent  artd  Serretary-Treatyrer 
.■75  sociation  with  Business  Systems 

.92'.i  Ltd.  Of  Toronto  which,  it  is  point- 1  26.h,  i960. _ 

80  cd  out,  was  the  answer  to  an  ex- ' -  -  - - 

.1214  I'pansion  program  that  might 'r - 

‘ir  lta'r7i'r,chS  ■  BRITISH  COLUMBIA 

'  “NatiiFally,  report  says  “it  is  POWER  CORPORATION. 

[25  i going  to  take  time  bclorc  wc  1  lUITCn 

have  complete  integration.  The  LlIrlM  CU 

first  real  gain  was  in  the  market-  DIVIDEND  No.  26 

.45  ing  area  and  the  first  step  was  tstotice  is  hereby  given  th«t 

,•55  bringing  our  two  sales  organiza-  dividend  of  thitty-fivecem.  (35 1) 

i.2f>  .,  ...  •  1  J  A  per  share  on  the  outstanding  Commoo 

.35  lions  tOgOtllOr,  Including  terri-  Shares  of  the  Company  has  been  de- 

lories,  sales  training,  produc  edu-  "'"ed  p«yabie  16  April,  i9m  to  .hare- 

•»  holders  of  record  as  at  the  close  of 

canon,  etc.  I  on  21  March,  i960. 


iPrice  Brothers 
lEarnings  Hold; 

I  Prospects  Good 


BRITISH  COLUMBIA 
POWER  CORPORATION. 
LIMiTEO 

DIVIDEND  No.  26 

TSTOTICE  is  hereby  given  that 
^^a  dividend  of  thirty -five  cents  (35  f) 
per  share  on  the  outstanding  Common 
Shares  of  the  Company  has  been  de¬ 
clared  payable  16  April,  1960  to  share¬ 
holders  of  record  as  at  the  close  of 
business  on  21  March.  1960. 

The  transfer  books  of  the  Company 
will  not  be  closed. 

BY  ORDER  OF  THE  BOARD. 

G.  G.  W(X)DWARD. 

•  Secretary. 

Vancouver.  B.C. 

1  March.  1960. 


ROYALITE  OIL 
I  COMPANY,  LIMITED 

'  Preferred  Stock  Dividend 

No.  22 

NOTICE  is  hereby  given  that 
a  Quarterly  Dividend  of  32.8125 
cents  per  share  has  been  declar¬ 
ed  on  the  .5‘4%  First  Series  Pre¬ 
ferred  Shares  of  the  Company, 
payable  April  1st,  1960  to  share¬ 
holders  of  record  at  the  close  of 
business  on  March  11th,  1960, 

By  Order  of  the  Board. 

'  .1.  W.  WHITAKER. 

Secretary. 

Calgary,  Alberta. 

February  26,  1960. 


liiv  ouv-iv.j  i-ivu.  MacLaren  P.  i  P .  2.00 

for  fiscal  year  ended  November  MacLaren  p.  k  p.  extra 

,  ,  ...  MacMillan  &  Bloedel  Cl.  *A’  .  .80 

3rd,  1959,  net  earnings  of  $1,-  MacMillan  &  Bloedcl  Cl.  ‘B'  .  1.00 
A-n  ^..«i  M  0-7  ^^.4  cc/  MacMillau  &  Powell  River  .. 

020, 4o2,  equal  to  $2.27  per  6^o|Mapie  Leaf  Gardens  .1.20 

and  5'2%  preference  share  andiMonmeaf'^rusi'*^' 

19  cents  a  share  on  common  I  Do.  Do,  lexira)  . 

,  „  'Massey-Fercuson  C  . 40 

stock.  Earnings  were  11%  below  Maxweii  Ltd . 

figure  of  $1,150,156  or  $2.55  and  5}Z'’“;Vewe?i*  a.  'v  ^  ’.90" 

27  cents  respectively  in  1958.  Molson’s  Brewery  CI.  'B' . 90 

Wagering  and  attendance  were  L^oLuif  .““"V  '  1.00 

slightly  higher  and  established  „  _ 

new  records,  E.  P.  Taylor,  presi-  0“.%  pfd.  lm 

dent,  states  in  report.  Although  National  Hosiery  ci.  'B' . 

higher  revenues  were  more  than  i.eo 

offset  by  increased  costs,  the  re-jNiasara  wire  c  . 60 

suits  were  satisfactorv  There  wire  ci.  'B*  . 60 

suits  were  sdiiMduiuiy.  .  ^ 

was  a  substantial  increase  in  .Normetai  Mining  . 

business  at  the  Woodbine  race  .i. . 

course  during  the  summer  meet-  Nort?ern*Que  power  c  ’;.’::  i.'so 

ing,  but  inclement  weather  in  n.s.  Light  &  power  ord . 40 

the  Fall  resulted  in  a  decrease  ogiivie  Fiour  c  .  2.00 

in  revenues.  Old  Woodbine’s  0"‘ario  Loan  k  Deb .  1.00 

.  A  au  A  Ontario  Steel  C  .  1.00 

spring  meet  was  the  most  sue* 

Pdssfiil  in  histnrv  At  Fnrt  Frin  Pase-Hersey  Tubes  . 90 


T-  i  -  STANDARD  PAVING  & 

U5t  MATERIALS  LIMITED  Thk  Steki.  C  ompany 

123:  1  OF  C  an- .ADA.  I.imited 

^  D'V'DEND  NOTICE  ,  d  1  V  I  D  E  N  D  N  o .  1  95 

.60  !'''’'■•<•  Canitai  22.001.364  22.289.3.58  .Noticc  is  hcrcby  given  that  a  \oiice  is  hereby  given  that  divi- 

i  37'.i  On  sales  more  than  $4  million  dividend  of  Twenty  of  sixty  cents  (60r) 

jhigher  than  for  preceding  year'^en^ ^hare  for  .he  quarter  ending 

,n  ^  '  ...  I  Standing  No  Par  Value  Common  ,  ,,  u  u  j  _ _ i 

;i,,  lat  $60,164,516  as  compared  with  shares  has  been  declared,  pay-  March  3 1.  I960,  has  been  declared 
•?®  !$55, 986,504  Price  Brothers  &  Co. 'able  on  April  1st.  I960  to  share-  upon  the  shares  o(  the  Ctjrnpany. 
'2vl  [Ltd.  reports  net  earnings  for  1959, holders  of  record  at  the  close  of  recor^aV the  ciose 

Mills  of  company,  report  states,!  Bv  Order  of  the  Board. 

[73  [Operated  at  about  the  same  rate  I  cAVVVFn  By  Order  of  the  Fioard, 

•12  las  in  previous  year,  with  opera-  "•  ^  CHICK. 

{tions  well  below  capacity.  Toronto  Ontario  Secretary. 

..-.ot  Shipments  amounted  to  408.-  ^  -.u  u  1.  .  ■  st  t.  x  ioao 

•5^'  1.559  tons,  compared  with  406..390,  March  /th.  lf)'^-_  _ ,  Hamilton.  Ontario.  March  4,  1960 

.05  [tons  in  1958.  Paperboard  ship- 

•{•5  ments  slipped  to  28,367  tons  from  DyjjJ  ProduCtS  'SOUTHERN  a 

■»o  30.342.  Lumber  operations  pro-,*^V*'«*  riuuuuia  a  tat  a -fa  At  .gjlliuK. 

•39  duced  better  results  with  ship- r  AIM  AX7i\. 

1.09  ments  rising  to  43,631,000  board  jees  uooa  i^ar  power  "W 

[feet  from  39.103,000.  ,  _  COMPANY,  UMITED  ^ 

j  Loss  on  conversion  of  foreign  shipments  of  materials  by  _  ^  Ehrector.  hxi  declared  tht 

■J5  j  exchange.  A.  C.  Price,  president,:  -  „  „  .  ,  , , .  „  Ti«  Bo«-d  of  D^on  hai  declared  tu* 

.06"  [states  in  directors’  report,  was!  building  P''°ducts  Ltd^ivcre  re- fo.iow.„gdmdend.: 

•50  I $2,081,010,  an  increase  of  $476.049|  P  0  c  t  e  d  to  be  substantially  ^  dgg  Cumuiatire  Partiripatin$ 

'.'fio  over  the  1958  conversion  loss  of:  higher”  during  the  first  two  Preferred  stock 

•25  j$l,604,96I.  ;months  of  this  year  than  in  the  no.  161.  (juareeriy,  $1.50  per  thare,  pay 

.45  j  An  off^r  to  purchase  all  the  corresponding  period  of  1959.  able  April  isth,  i960  to  hower*  of  record  •• 
•’0  165,7.50  outstanding  shares  of  J.  Leonard  F.  Long,  president,  the  cioae  of  butmeai  on  March  isth,  i96<l 

•}5  c.  Wilson  Ltd  was  made  in  cautioned  that  a  considerable  pro-'  commm.  .sroefc 

.25  June,  1959,  and  report  states,. increase  was  real-  „  -  ■  «■.]  x  — 

'•29  company  has  acquired  all  but  jy-ft  Kpcause  of  anticioated  rises 

•"5  tin  nf  fho  charpc  at  nor  sharp  U'  uniicipdieu  rtSCb  holdert  of  record 

.25  [138  Of  the  snares  at  $ibpcr  snare  ,n  pnee.  They  were  not.  he  said,  ,t  the  ciore  of  bu,ine»t  on  April  20th.  i9«t 

.20  I  In  addition  to  the  invc.stment!  indicative  of  the  actual  rate  of  v  j  nixon 

'■'i/  in  common  shares,  an  advance  [consumption.  '  ’  secreuiju 

of  $650,000  for  working  capital  Mr.  Long  told  the  annual  share- Montreal.  February  26th.  i960. 

1.00  has  been  made  by  company  to.i,oiders  meeting  that  the  outlook  ~  ^  — 


* - — - I - cessful  in  history.  At  Fort  Erie  ^ruses  . 

Ma*  C/iH  dividends  to  $1.23  a  share  on  the '■avenues  were  approximately  p.a.c.  investment 

jGSgramS  IMGT  rOl  'common  stock.  the  same  as  in  1958.  Harness  P”*"  ^orp.  c 

c  J  LI  IX  n  't't'is  compares  with  net  of  $195,-  racing  at  New  Woodbine  set  new  pronto  uranium  Mines  . 

jGCOnd  n3lT  UOWn  48?  or  $1.16  a  share,  for  the  pre-  wagering  and  attendance  rec-lP™')"'')*'  Transport  c  . 

jvioUS  period.  ords.  {Quebec  Telephone  C  Sa . 

Dicfillprs  ri^J^cacrams  Ltd  Investments  at  the  end  of  last  Balance  sheet  as  at  November „ . 

rcMrts  for  fhe^6  monthT'e  shown  at  a  market  f  rnfl^^ts  chiefly  an  increase  of  ^eumai:-,  (Can^  ^ 

itmiirv  9^1  19^  fi?st  half  of  $8,201,000  and  a  book  *2.484.788  in  net  fixed  assets;  Roben  .Mitcheii  ci,  "A" 

imnt  fiscal  iS  Solidalrt  »'  Correspond- '■f4»cti<.a  af  »360.000  in  fanded 

r.f4"'?’sh,re’  ooisianLd  wro  and  SS.245..70.  - 

r^o?r’es';S'r  ;Sd''C$1.5  MUlion  in  Bus  Ses“a;f  s?^n?,o'.n  Js  e,d  ..S 

Orders  for  Can-Car  Earned 'surplus  was  $2!-  Ill 

a  share.  r.  r-  .  .j  r  ,  454.775  at  November  30,  after  sherwin  wiiiiams  Pfd .  7.09 

Operating  profit  for  period  un-  Canadian  Car  Co.  Ltd.  of  Mont-  dividends  of  $619  842  B’’®*®'''**  .  ' 

der  review  amounted  to  $30,552,-  real  and  Fort  William  has  ob-|  - ^ ^ ^ -  luferwi^^' Dairies  ci.  'a'  :  ’. 

000,  a  modest  increase  over  the  ,.o1,,oh  ot  r>->r>ml - - - -  siiverwood  Dairies  ct  'B'  .. 

1958-59  first  half  operating  profit!  ^  r  . 

of  $30,254,000.  Income  tax  provi-i'^^n  $1,. 500.000  for  its  new  bus.  CoilipanV  IndcX  kobey^  Lres  ci  -v 
sion  absorbed  $15,400,000  as  com-  the  first  all-Canadian  designed  *  p.  *  southam  co.  . 

pared  with  $14,875, (WO.  {urban  unit,  president  S.  G.  liar-  Alumnlnlum  Co.  5  Lakeland  NG  9, standard  struct,  steel  . 

Net  earnings  for  the  .second  wood  announced.  Bateman  Bay  in  AU.  Lambert  j  steel  m  Canada  . 

quarter  of  the  fiscal  year  the  Company  had  received  46;S“a  Tank  U'lTruu  iT"  ’’  IX | irdS",  ^ 

3  months  enaca  January  Jist  last,  orders,  Mr.  Harwood  states  fori®''®''"  ^’®-  *  3t’i»iitan  Life  5  g.  Tambiyn  c  . 

are  indicated  at  $4,368,000,  equal  tbp  bus  in  Western  CanaHa  uliore  „  Products  2  Moore  Corp  2  Toronto  General  Trusts  . 

fn  SO  pen! c  a  nharo  a  roHiictinn  ous  in  western  UanaOa  Where  Can.  Breweries  2-3  Ml.  Royal  D.  3  Traders  Finance  Cl.  'A'  ..  . 

10  00  cents  a  snare,  a  reauciion  ^  demonstrated  in  recent  Canadian  car  2|N.Amer.  Fund  4 'Traders  Finance  CL  'B'  ... 

from  previous  years  second  months  The  hns  pnrrontlv  iclu»n-  Celanese  S'n.O.  Nafl  Gas  3  Trans-Canada  Corp.  C  . 

oiiarter  net  nf  $.5  398  000  nr  61  a  .  .  a  vurrcniiy  IS  Canadian  Husky  9  Pamoil  9  Trans-Canada  Corp.  C  . 

rents  oshfre  beng  demonstrated  for  the  Tor-  Cana„„ican  Dr,  3  Pamour  Pore.  9ji,nion  Acceptance  C  ... 

cents  a  snare.  onto  Transit  Commission.  £•’**’,  c«ppf  gpnee  Bros.  2  united  Fuel  invest,  ci.  'A' 

-  - - - -  Urain  2  Les  Prevoyints  4' United  Keno  HiU . 

•  •  A  •  ■  Disl-Seajjrams  2  Prud  1  of  Amer.  4:,,.  ... 

Dominion-Scotfisn  photo  engravers  Dorn.  Foundries  4  Quebec  Power  S,  . 

l^ominiun  t^bUlllsn  |  photo  Lnsravers  A  Klectrotypeis  Ltd.  Dom-Scott  Inv.  2  RoIIand  Paper  2r  ‘  . 

93  a*  CUaaai^  *‘*''“*  additional  515  shares  Faraday  Uran.  9:Royal-Globe  4lWesteel  Prods . 

•■urns  ^  I  U  «#nar6  have  been  taken  up  at  $6.10  a  share  Gaspe  CWpper  9  TV  Electronics  2|Western  Grocers  Cl.  '.A'  . 

«.'"P)o.'®«’  stock  option  plan.  Hallnor  Mines  9  Traders  Fin,  3|White  Pass  k  Yukon  Corp. 

DOminiOn-SCOttlsn  investments  options  on  220  shares  have  lapsed  owing  H.B.  Oil  A  Gas  9  TV.  Mountain  4 'John  Wood  Industries  Cl.  'A' 

Ltd.  report  net  earnings  for  1959  1?®"  ."P““""  ^'('®  company.  Ind’l  Accept.  S  Vandry  Inc.  31  Note— Unless  otherwise  i 

Of  $202,115,  equal  after  preferred  t?g"*  jXv"*(!il;b  X'w*“neclru*‘ 


Company  Index 


cents  a  share. 


Dominion-ScotHsh 


9  Price  Bros. 

2  Les  Prevoyants 
2  Prud’l  of  Amer 


Shawinigen  WAP.  iW,  .  2.25  .36U  Apr.  2  Mar.  2  Um-j  I  i  p  Wilenn  '  '  '  uuiuvio  — -v  — — _ 

Sherwin  Williams  "OrtL"...  1.80  .45  May  2  Apr.  8  l,15t  J-U-  VVlISOn.  ,  housing  had  deteriorated  ,  asm 

«ck7  Brew“  .  iTo  ‘  39  •M'’a''r  n\  'fn  I  During  the  year,  Mr.  Price i^jnce  January  1.  The  slowness  of!  DOMINION  STEEL  AND 

Siiknit  Ltd.  c  . .  1.00  .25  Mar.  15  Feb.’  2,9  i’s  |  parliament  in  making  funds  avail-  rnAl  TORPORATION 

Siiverwood  Dairies  Cl.  *A*  .  .  .80  .1.5  Apr.  1  Feb.  29  .30  StrUCtlOn  Of  R  hlgn-yiold  SUlphltG  oKIp  fnr  housins  3nd  tho  SCSrcitv'  VwAv  vl>M 1 1 wl^/ 

—  lir»nrL.r*""f  .'“’,.::  :1k  il  III:  It  ik LIMITED 

N.  Slater  Co.  Ltd.  c  1.20  .,39  .May  2  Apr.  \  .luk  This  Will  bc  ready,  he  poihts  reflect  in  a  low  Icvcl  of 

X,  sobey  s  Stores  Cl.  A  . 40  .10  Anr.  14  Apr.  1  .20  lout,  by  thc  middle  Of  1960  and  hniicino  ctarU  in  thp  enrine  hp  DIVIDEND  NOTICE 

Southam  Co  80  Mar  -ta  Mar  i4  «n  ;  -n  j  j  ,  ..  nousing  siaris  in  me  spring,  nt  .  ,  , 

p.ue  St.  Lawrence  Corp.  c  .  1.00  .23  .Apr  23  Mar  25  50  ' production  costs.  predicted.  Noticc  Is  hcrcby  given  that  « 

,, standard  Struct.  Steel  .  .60  ,p  Mar.  29  Mar.  15  .1,5  I  "World  newsprint  capacity,”  Howevcr.  Iicaw  expenditure  Oh  dividend  of  ten  cents  (lOO  per 

'su*ireriOT  Pmfane  c  .  .40  .10  Ma):.  15  Feb!  29  ':'io^  president  states,  cxcceds  de-  modernization  and  repairs  in  the  share  on  the  outstanding  Oriiin- 

j^isviitson  Industries  . 28  .07  Mar.  31  Mar.  15  .07  mano  by  a  Wide  margin,  and  housing  field  were  expected,  and  ary  shares  without  nominal  or 

7  TorJn*tir*(^.n.r»i  Trn.i. .  ilo  f  J  I  f*  supplics  orc  available  in  company  was  planning  its  ac-  par  value  ot  the  capital  stock  of 

3  Traders  Finance  a.  'A'  liio  iso  ]  Mar  9  1 .all  markets.  tivitics  accordingly.  Uiis  Corporation  has  been  de- 

4} Traders  Finance  CL  'B'  ...  2.40  .60  Apr.  1  Mar.  9  1.20  '  1  bcre  was,  ne  says,  an  im-  Long  also  foicsaw  that  1960  clarcd  for  the  quarterlv  period 

,  3  Trans-Canada  Corp.  c . 25  .Apr.  1  Mar.  15  .25  | provcment  in  thc  United  States Up®  .,pr,r  nf  hpiohtonpd  endine  March  31st  1960  Such 

;; .5.,  r  ; 

ziunited  Fuel  Invest.  CI.  'A'  3.00  .75  Apr.  1  Mar.  11  1.50  whicli  IS  expcctcd  to  hold  through  fpjaL  commercial,  institutional  28th,  1960.  to  shareholders  of 

s  4  United  K®no  Hiu .  .10  Apr.  25  Mar.  31  .2ot  19^.  .  .  and  Utility  construction.  record  at  the  close  of  business  on 

3iV'*'‘  Ltd.  c  .  3.00  .75  Apr.  1  Mar.  19  1.50  The  trend  of  paperboard  con-  _  Mamh  2.=ith  i9fw 

p  .  sumption  in  Canada  continues  up- 1  Canadian  bruweries  d  r>  ,4  ’  f  th  r  ,4 

i!wet"n  GrSer.  cr  •A' .  2  00  fo  I’pfl?  fiVri\  foS  Ward  Canadian  aiid  United  States !  Transfer’ agem  for  Canadian  Breweries  By  Order  of  the  Board, 

i White  PaSrvkon  corp.  .  '.w  M^r.  Js  Ma"’"  f’S  lumber  markets  were  Stronger  G.  C.  BROADBENT, 

4 [John  Wood  industries  Cl. 'A'  1.60  .40  Apr.  1  Mar.  14  80  than  in  1958.  and  piospects  for  (er?ed  shares'  converted  to  'common.  Vice-President  and  Secretary. 

3  Note— Unless  otherwise  indicated,  dividends  ara  on  a  quarterly  basis,  iqfio  arippor  favnrahlo  Mr  Pripp  O"  ••'e  basis  of  one  for  one  There  are  V'lLLE  ST  PIERRE  P  O 

3  Sa  Semi-annually:  InL-lntarim  Arr— Arreart;  tU.S.l-U.S.  Funds,  t-lncludea  aPPear  tavorabie,  ftlr.  Hrice  3,478,373  common  shares  issued  and  n  ^ 

9|  extra*.  ^  StdtCS*  ]  outstandingi  and  79.230  preferred  shares.  i ‘'TRTCn  2,  lyoU. 


'of  business  Monday,  April  4.  1960. 


W.  C.  CHICK. 

Secretary, 

I  Hamilton.  Ontario.  March  4.  1960 

SOUTHERN  ^ 

'  .CANADA' 
POWER 

COMPANY,  LIMITED  ^ 

The  Board  of  Directors  hat  declared  tfal 


5|  Waite  Amulet 
2,W.  DecalU 


.iviau  i-iu.  A,  .  a. no  .73  Apr.  1 

J  Victofia  k  Grey  .  1.40  .33  Mar.  15 

4lw'esleel  Prods . 80  ,20  Mar.  IS 

2 1  Western  Grocers  Cl.  '.A'  .  2,00  .50  Apr.  15 

.1 1  White  Pass  k  Yukon  Corp.  .  .10  Mar.  15 

4:  John  Wood  Industries  Cl.  'A'  1.60  .40  Apr.  1 

31  Note— Unless  otherwise  indicated,  dividends  ara  on 


STOCK  AND  BOND  MARKETS 


'ffie  financial  'TTmes 


Canam  Drilling  ^  . 

^  tt  (Supplied  by  McCneIg  Brof.  ft  C«.  Ltd.> 

ChsrOC  I^OlCS  IxCOUCCO  (Clofllng  quotations.  March  8.  1980) 

Issues  jnares  McLeod,  Young.  Weir  &  Co.  d‘v.  Paw  ^  ^  ^  ^ 

1958  (cents)  Bid  Asked 

Wifn  nanAnfiirAC  ,Lld.,  as  fiscal  agents  for  Traders  -AOiiiated  Fund  22(36)  $  7.01  $  7.58 

wTIIII  I/cmCIIIUIO  iFinance  Corp.  Ltd.,  announces  American  Growth  is  6.94  7.56 

„  »u  »r  in  CanaFiind  125  .13.21  .14.86 

-  I  a  decrease  in  the  rates  of  m-  can.  invest.  Fund  38  8.23  9.03 

Toronto.  -  \  new  issue  of  $7.i0.-  terest  applying  to  the  short  term ; champion  21  .5.02  s.-m 

one  7"o  Convertible  S.F  Deben-  collateral  trust  notes  of  com- 

.  Av  «  e  psny.  r  10  extra 

lures  wUn  a  Bonus  of  common  npw  ratp^  arp  pffprfivp  Dom.  Dividend  22*^7  8.3.”  8.6fi 

share, s  ,s  announced  by  Can- i^n^ediately  and^re  as  follows:  To!  o  :  III 

American  Drilling  Corp.  I.td.  4t^  per  cent  for  30  to  89-day  |H?minion  Equity  52  i4.4n  i4.69 

Maturing  March  1.  1970.  the  notes;  5  per  cent  for  90  to  179-  Grouped''iiicome**  23.7  si'is  .i]7o 

»l«).nn*,.nn  nnn.  nvlihlo  into  Hotes;  .I'-j  pPC  COnt  fOF  180  Group.  Accumulat.  4.93  5.39 

debentures  arc  convertible  into  ^eg.day  notes  and  5^4  per  cent  I 

.lOO  shares  of  the  Company  s  270  to  .365-day  notes.  investor,.  Growth  lo'-.-  .V49  5.93 

common  stock  without  change  so  At  present  the  company  is , i-e'"-''»«r  c.  10  5.92  6.,ii 

•  ,  ,  ,  .  .  !  •  *1  •  A  A  j  •  •  •  ’Mas.s  Invest.  Tr.  40(12*  12.49  13..'>0 

long  as  the  debentures  are  out- 1  primarily  interested  in  is.suing  M„t.  Accum.  Fund  23.8T  6.70  7.32 

standing.  The  issue  is  being  of-inotes  against  new  sub.scrjtm^  B^d^s^  ^  ^.74  6.0, 

fered  at  par  with  a  bonus  of  100  ^  minimum  amount  of  *5^-iN„r.  Amer.  Fund  20  7.83  8.53 

tioon  matUritlCS  CXCeedlOg  90  .savings  &  invest.  1913  4.82  ...27 

shares  common  per  $1,000  de-  ,  '•  .supervised  Amer.  12  6.4b  6..15 

benture  by  MacNames  &  Co.  ^  '  isupervised  Growth  3'-  i.-vt  i.56 

Ltd  and  H.  C.  Flood  &  R-«wa.,:as.  i^^e^'Ereernr  Ikiiiv.)  I?: 

This  Company  has  purchased  WOn.  DrewenCS  ••• 

seven  rotary  drilling  rigs  and.Q£X_  _  Pi<ikfe»  '•w.iiinc  Fd.  inc  46i48i  1340  i4.6i 

related  equipment  from  Devon-  Mgnis, 

Palmer  Oils  Limited,  for  $1,080.-  ^oKj  PrCfcrrcd  (iCapital  Gains  nistribution. 

000  payable  in  instalments  end-  Announced  by  Canadian  Brew-!  •• -mS "o^  Mor:!  split  m  i960  j 

!u^  Proceeds  ofjeries  Ltd.  are  plans  for  the  salej  - - - 

the  debentures  are  to  be  appli- 1 additional  common  sharesIConodian  Quofations  I 
ed  in  payments  to  Dev(in-Palmeri||,pp„g(^  olfering  of  stock  tol/N_  ii  1/  CA^npifiAc 
and  for  working  capital.  Com-;^^i^ji„g  shareholders  at  a  pricei®"  Securities 

pan>  is  headed  by  Morns  N.,^  j28  a  share  with  rights  on  ai  (Supplied  by  Kippen  A  Co.  Inc.) 

operated  from  Cal- ha.sjs  of  one  new  share  for  eachi  (Quotations  as  of  March  8.  1960>  ! 


Traders  Finance 
Rates  Reduced 


INVESTMENT  COMPANIES 


6.94  7.36 
.13.21  .14.86 
8.23  9.03 


THE  TREND  of  the  ! 
STOCK  MARKET 

By  Analyst, 


3  53  '^86'  decline  «f  the  Dow  Jones 

3!39  .i]7o  industrial  average  to  below  600 
I06  6.36  •h's  "'eek  highlights  the  steady 
5  49  '593  investors’  confidence 

5!92  6.V1'  about  near  term  developments. 
6.7(1  *7.'32'  While  not  exactly  a  mirror 

4  48  4  90  *'**^Sc  of  the  state  of  business 
risj  8.53 j  (which  continues  good)  or  of 
648  b!.”!  specific  industrial  worries  about 


THf  Eiectronirs  i6».(.iiV4)  7!44  8. Ill  not  yct  Justified)  the  market 
•w.iiinc  Fd.  Inr  46(48“*  13  40  14.61 1  declines  simply  Indirate  a  de- 


pyny  \s  headed  by  Morns  N. 
Palmer  and  operated  from  Cal- 


Actively  Traded  Warrants 

(Dosinir  quntalions.  Marrh  8.  1969) 


Bid  Asked 

.4lsonia  Cejil  ft  Hud  Ba.v  3.00  5.90  1 


Sa "'Sil.iT'fcir  ^r*is  t^^g,  Aske. 

potash.  Fn  1959  the%igs  com.ijJJ^f!  Pete .  6.75  7.2 

pleted  88  contracts  and  drilled,^  Mirror  1-50  2.0 

90.000  feet:  management  is  cnn-j^'„j.^'’'!  ch 

fident  that  this  figure  can  at  nn  nr  prTimrf  England  13.00  14.0 

lea.sf  be  equalled  in  the  current!^  In' ^  Siddeley  3.25  4.0 

year.  Further,  the  Eompanyi,.  25.50  26..5( 

may  participate  in  oil.  gas  or!'^^,  1  *  Lloyds  6.00  6,7; 

pota.sh  operations  for  its  own'"^"  ’  remaining  outstanding 

account  [preferred  shares  of  company  at  ^  _ 

Revenues  from  drilling  opera- a  share  plus  accrued  divi-  Warrants 

fions  of  the  rigs  from  .$2.i.59.998M‘'"''*^-.J'*e  preferred  stock  is|  Actively  traded  warraMs 
in  the  year  ended  Jan.  31.  1959.  r-ommon  on  a,  .ri„,i„g  ,uou..,m,.  M.rrh  ..  .96«) 

to  $2.349.3.37  in  the  11  months  I -"'’arc  for  share  basis  and.  v^thi  .supplied  b.v  Bum.  b...  *  c..  ud. 

ended  Dec.  I.  1959.  Due  to  leas-!^""*"!';"  ceu.  a  Hud  Bay 

ing  and  management  arrange- "5'^  March  4  th  at  over  $32  a|can  mcc  lira  mum  boj.  oi 

mpnlv  in  fhn  nrnrlnnocvnr  nnm  IsharC,  lOdlCatlOns  are  that  most  i Canada  Oil  Lands  .22>^  .24 

ments  in  the  predece.ssor  com-  nnKtqnriine  balance  nf K'*"'"''*''  oii  .2.1  49 

pany.  earnings  renorted  are  not'”'  outstanoing  oaiance  otL.j,„j,ji3„  Husky  oii  2.50  2.70 
regarded  as  representative.  How-  prelerred  stock  wil  be  converted  cons  i>ni.son  uramum  ^.02 
e\’er.  earnings';  of  fhe  prpdoccs.'sor  redemption  Northern  oas  b*  i.sn  i  93 

for  the  period  Sept.  19.  1956,  to  J’roreeds  ot  the  coniiHon  share  rrunnar  Mines  20  ^ 

Dec  31.  1959.  before  rentals,  gen-  ff^inR  in  a'Vnm  Nara,"  Gas"^”' 

eral  and  administrative  expenses  net  and.  according  to  a  com-  ^td  .19  .40 

and  fees,  totalled  $2,213,284.  a  Panv  official  will  be  used  for 

13-month  average  of  $672,.39n.  Ad-  P"’'-’’'**  purposes,  in-|«"  ,  Vo 

justed  to  Canamerican's  capital- ^pansion  in  *”*"jEfrddo  Enmum  m 

ization  and  method  of  operation,  f  oiti^  States.  Construction  of  (‘19.171'  .  .  15.1  1.60 

and  based  on  this  average,  net'*^^"  brewery  in  Maryland  is  cur*  j  \orthspan  I’ranium  . . 19  .40 

earnings  after  ta.xes  for  the  cur-;''oolly  underway.  !s(lporror"propan.  s!'?" 

rent  year  are  estimated  at  $127.-1 - sianieigh  cranium  of  lo 

000,  or  2.5e  per  share  on  the  ,=jio,.  I ''MONTREAL  BROKERS  LOANS, GaOTpa  w>s(on  a'  io7i  n.e.i 

000  common  shares  to  be  out-;  Collateral  borrowings  by  Mem- 

uianHino  her  firm.s  of  the  Montreal  and  .  _ 


nation  of  that  high  optimism 
with  which  the  year  1960  was 
welcomed. 

The  optimism  was  no  by 
means  shared  hy  everyone. 
This  space,  late  in  December, 
warned  that  the  problems 
would  by  no  means  disappear 
with  the  turning  of  a  leaf  on 


,  they  look  for  lower  buying 
,  levels.  The  only  thing  certain 
is  that  there  has  been  con- 
I  siderable  switching. 

I  The  word  “growth  '  is  being 
given  new  interpretations.  How 
long  it  will  take  lo  grow  is 
once  again  a  question  which 
investors,  including  the  insti- 
tutionals,  are  asking  ihem- 
selves. 

Investment  clubs  also  war¬ 
rant  some  attention  They  are 
still  small  in  Canada  and  not 
numerous,  relatively  speaking. 
In  the  United  Slate.s  the  volume 
of  their  holdings  is  larger,  and 
their  approach  to  such  things 
as  “shake-outs"  or  real  down 
trends  must  leave  wide  marks 
on  the  net  worth  of  individual 


C6.1  C75  I  the  calendar  Nevertheless  it 

'  5(1  ’  5)  i  rarely  happened  that  such 

8.10  9.00  1  a  widespread  good  feeling  could 

'.39  '40  '<  be  so  deeply  disappointed  in 

J?  so  short  a  time. 

4.10  1V0  The  market  may  now  make 
la  a  turn  about ;  after  all  it  has 

1,1.1  1.60  some  ninety  point*  of  its 

..10  average  according  lo  the  Dow 
Of  ^  Jo  Jones.  But  there  is  no  statis- 

10.7,1  11.6.1  tical  compulsion  for  such  a 

6.10  6.2.*)  ; 

_  ,  riirn.  The  breaking  through 


standing.  ™  tne  Momreai  ^nci  <TOCK  OPTIONS 

Canamerican  presenllv  em-  Canadian  .Slock  Exchanges  aMPUT  &  CALL  STOLK  UFIIUNi^  ^ 

plovs  125  persons  and  all  seven  if  he  end  of  February  1960  amounl-|  (K.pp.n  a  co.  mr.. 

of  the  Company's  rigs  are  cn-'*’'^  f'^  $28.489.6.35.  ’This  compares^  ah  pnee?  subjoci  to  chanpo)  1  many  thpl  the  often  mooted 
gaged  on  drilling  contracts,  ''i'h  a  fatal  of  $30,717,494  al  the  '*•  »'  *•  '  5.50  level  could  also  hr  ap- 

end  of  .laniiarv  1960  and  with  $22.-  Prpmiums  on-day  call  oflennjf  per,  nroached. 

- - lo.>- nn-  ,  .u  J  f  r.  u  1(1(1  shares  al  current  market  prices  ^  v  ov .  i 

TSE  SHORT  POSITIONS  'S3 (  08)  at  the  end  of  February  oii  v  si3o  ❖  ❖  ❖ 

Toronto.  — Short  positions  of  lAita  Gas  Trk  230  interprov  Pipe  425  What  started  innocently 

stocks  listed  on  the  Toronto  stock  rkm  rrirpHovF  m  AlSmTnium"'  ^5  Kirembe"Topp  4.1  enough  as  a  .so-called  correc- 

Exchange  totalled  1,727.62.3  shares  bhi  Teiephnne  Vo'  ot  Canada  a,ivises  J?  JJ^sTereus  i5n  tioo  of.  the  yield  differential 

-dl  212  shares  al  Feb.  29.  com-  niai  an  additional  19,101  shares  have  '  4n  *  in  l-  h,.„4  k  c 

J  ‘At.  <  rtrtAY  t.  r  rtrve-  hp<*ii  KciiAri  iinripr  thp  PmnlnvPPA  Medallion  30  b(?t\\COn  JaTOCKS  30(1  bOfldS  h«iS 

pared  with  1.829,475  shares  of  207  ^  ("<■  rmp^^  Cemenl  27.1  Ve«  Dickenson  40 


sTVTT-k  r  .1  NEW  CANADIAN  'Ncw  Mufl  I  Bowl  Issttcs' O^t^cr  ^/5  Af/Z/wn 

l.l\D  nf  thfi  COMPANY  FORMED  «#,  ■.  I  f 

I  debentures  of  the  tow  n  of  Marieville.’  _ 

lUuebec,  which  was  awarded  to  a  syndi-I  . 

jcate  compo.sed  of  The  Provincial  Banki  ^  Oew  issue  of  $15,000,000  prin- 

province  of 

Anslo-Franrais,  Ltec.;  Belanger,  inc.  •'^OnilODa  6%  debentures  IS  being 
and  Durocher.  Rodrigue  k  Cie  Llee.  at  i  Offered  by  a  large  syndicate  of 
a  price  of  96.12.  On  this  basis  uef  cost  invest  merit  rfoalorc  onH  k  P- 
of  borrowing  to  (he  municipality  is  6..I68I1O  j  dealers  and  banks 

per  cent.  Five  other  bids  wore  suh-|headed  by  Wood,  Gundy  &  Co 
ori'cc''of '?6%i7"'  ”  "I'"''’  ,  debentures  will  be  dated 

_  'April  1,  I960  and  will  mature 

:  TOWN  OF  CHAMBLv  '^pr''  1*  1968  and  .April  1,  1980. 

Town  of  Chamhly,  (Quebec,  has  aw^rd-.  The  1968  maturitv  debenture* 
led  to  Banque  Can.idienne  Nationalc.'are  nnn  rollohin  nnlnV  ~  r  -i. 
Morgan,  ostiguy  k  Hudon,  i.iee  and  i  oon-callable  prior  to  maturity 
Sociele  de  Placements,  Inc.  an  iwue  of  OOd  are  being  offered  at  99.25  It 
.5331, .100  ten-.vear,  serial  debentures,  mat-  yield  aboill  6  12*;>  Thp  IQRO  mo 
iuring  1961-70.  al  a  price  of  96.36,  On  this  f/.n  ' 

I  basis  net  cost  of  bwrowing  to  the  muni*  '  dPOentUrps  are  Cdlldble  OF 

[cipalily  is  6  567  per  cent.  Four  other'and  after  April  I,  1977  at  Dai 
.bids  were  submitted  (or  the  issue,  g^p  ^eing  offered  at  97.75  tf 

TOWN  OF  cowANsviLi.F  fi-20''i .  A  sinking 

^  A  total  ol  13  tenders  were  submitted  |  lOBO  Will  be  established  prOVid 
tor  an  is.sue  of  $110,000  len-ycar.  6  per  I  ing  lor  annual  payments  of  30( 

cent  .serial  debentures  of  the  town  ol,'  i  n.^ _  .  '  o/r. 

I'OA-ansville.  Oueber,  whieh  was  awardedl^  aggregate  principal  amoim 
to  Veillet.  l.anglois.  Courlemanche.  Inr Jof  each  maturity 
rant  .some  altcnl ion.  They  arc  J.  B.  LANGEVIN  !a^^‘’pDc7o?•96.9'^:'^)n^^^^^^  pconomic  structure  o 

still  small  in  Canada  and  not  o  i  u,..  k^„„  o*  borrowing  lo  the  munieipaiitv  is| Manitoba  is  well  balanced,  beinj 

1*1  1-  Jacques  B.  Langevtn  has  been  (gj  j,„  ^pm  based  on  diversifiert  inHucfrio 

numerous,  relatively  speaking,  appointed  vice-president  and  man-  _  Hov-plnnmnnt  -an  t*  ' 

In  the  United  Slate.s  the  volume  aging  director  of  International  ,  i,4  pftitf,  rivikri-  iHnrtinn  nf  rioia 

nf  fheir  hnldinps  is  Inronr  anri  Wines  &  Spirits  Lid.,  Montreal.  '  'Pt'e  'owe  of  l,a  Petite  Riviere.  Oiiebet .  B  ''Bl(l  CrOps,  livestock 

Of  their  hold.ngs  IS  larger  and  yvincs  &  Spirits  is  a  '/J  ,™Tn'’verr‘'''’6Trl^'’!‘'-''  ’’‘"'L"'-''  P'^p'^p^Ls.  th. 

their  approach  to  such  things  new  Canadian  company  distribut-  .  Production  o 

as  “shake-oiils  nr  real  down  ing  imported  wines  and  spirits,  ac-  (at  »  priee  oi  96.6ii.  on  this  basis  neijojokel,  copper,  zinc,  gold,  cobalt 

trends  must  leave  wide  marks  cording  to  the  announcement  from  rgy,  "!,pr'’'p7m  "*  sisilvor  and  oil.  and  the  manufac 

on  the  net  worth  of  individual  The  House  of  Seagram  Ltd.  At  the  _  lure  nl  pulp  and  paper  from 

,  same  time,  it  was  announced  that  |  river  mines  forest  reserves  in  the  province. 

-  - — - ,  ■  Mr.  Langevin  is  appointed  a  direr-  .si.  Lawreme  River  Mines  i.td.  ad-  The  net  proceeds  from  the  .sale 

vs-STOCK  PRICES  ,  tor  of  Joseph  E.  Seagram  &  Sons  v^thai^Kuhm  _L«eh  H,ese  debentures  wilt  be  used 

- j - '  Lid.  He  was  formerly  national  j.  ,hare,  and  tor  a  consideratii.n  for  the  eonstruetion  of  highways. 

I  1  s<lles  manager  for  that  company,  of  si.i.ntio  cash,  have  been  granted  an  _ _ 

- - - - A— — — — j*0  j  He  is  a  director  of  La  Chambre  option  on  a  further  l.io.oon  shares  al,  A  |»  J  I  I 

•.■■V  "vW'Vv  _ _ '  „  Commerce  de  Mon.real.  1  .p^r^T^'r;  "a"ie^n'’X"i:  ^Ifred^  Lombert 

I  '  j  ~  ^  and  2.215.89.1  .Aharrs  in  the  trpasury.  Ups  Dividend  Rafe 

'  ^  ^  .  -  Directors  of  Alfred  Imbert,  Inc., 

- - ' - i-igj  Gas  to.  rlanntna  (.O  olVa^’h"n.  «uebec,' ha.  award. -''""''•eal  .sltoc  manufacturing 

j  ^  Pd  lo  Credit  Interprovincial  LIpp.  aniCOIlipSIlV.  d(X*l3rcd  during  lh6 

- 'H  i  Further  Financing  -a^  dV^^^ir a-'^Tr^e  n,  ^  ^  f ^’-'en.v  dividnds  of 

j  ’  «  ilhis  basis  net  cost  of  borrowinj:  (o  Ihei-^^  Onts  3  shSTC  OH  COmpSny  S 

.  _  municipality  is  6.442  per  ccnl.  \  lo!al!“A**  and  “K"  stnck.  DavablP 

I  A  I  J  I  A  (’f  lenders  were  submitted  for  the '  si  ..-.u  .n.  ,a  ,,„,i  A 

_ 1,^  ‘  I  An  annual  and  special  moehne  .Alarch  .llM.  .lune  30lh,  Septem- 

!  '  lof  Northern  Ontario  Natural  Gas  -  .i’f')'  3nth  and  Deecmber  30th  tr 

■i:L'_',2o  ,Cn.  Ltd.  shareholders  will  he  ■‘T.  ioseph  vii,i..4<.e  Vliareholders  of  record  March 

of  ,;;‘rd/;,„^,fp"^^  1.3th 

participants,  if  they  should  lo.se  100.000  first  preference  shares  ada  and  ne.sjHrdin«.  coutiire.  inc  amann  December  16th 
their  nerve.  Too  long  has  there  i  having  a  $.50  par  value  and  issii-  ';Ue'„55,v"?5,  '^mrTng'iwlrn,''",' ,  I''5r 

been  the  slightlv  silly  thought  '^Lle  in  .series.  a  prim  of  96  77.  on  this  ba.sis  the  ro«|P''''>  ^  'totk  on  an  annual  divi- 

■  •  •  ’p^iP  companv  propn.ses  In  issue  "(  borrowing  lo  the  viiiagr  is  6  4(6  per  dend  basis  ol  80  cents  a  share.  In 

that  markets  can  go  only  one  preferred  in  the  im-  _ _  '!»39  a  total  of  70  cents  a  share 

way.  up.  and  that  the  pulse  of  future  lo  help  finance  town  ok  oiTiNK.Ar  ^  quarterly  distribu- 

an  economy  can  only  heal  one  j(g  iqan  construction  program.  Town  of  Gaiinpsu.  Qnoher.  hns  award-  (**  '(’z  cents  a  share, 
way,  expanding.  Al  the  moment  authorized  enp- 1 I"?.'.’  i'**’’’  »u  issur,  Annual  report  of  company  is 

The  weakness  of  the  hank  itnl  stock  consists  of  2.000.000  h,n,„rpj.,  niaiur5nVi96i-8n.  at  a  prim  oi  he  available  for 

srniin  nn  the  Montreal  market  common  shares  ol  which  1.279.900  85.07  On  ibis  basis  net  rnsf  nf  borrow.|an()ttlPr  4  or  .1  WCPks  For  year 
group  on  the  Montieal  market  issued  o'  *  i*”  pf /'“'ii  j  i9,-,g  net  earnings  were  reported 

earlier  this  week  was  nf  in-  Bale  neen  issiiea.  f„,„.  ipndms  worn  submitird  (nr,  ,  .,  _ „i _ _  , 

'  ■  ■  ,  Annual  report  for  the  year  end-  thr  issii.  equivalent  nl  $1.71  a  share 

terest.  It  coincides  with  the  ^  3,_  g^^  covering - on  combined  “A  "  and  “B  ’ slocks 

realisation  that  monetary  mnly  three  months  of  operalioii,  M.R.  Dairies  Again  were  at  the  highest  level  in 

pressures  may  hr  easing  sub-  ishows  a  net  income  of  $207,387.  p  Cfne-L  Divielond  company  s  history, 

stanliallv.  that  inflatioiiarv  Eor  the  .same  period,  starling  ^  - 

k  *  1  k  '  Oct  1  19.59  cas  sales  were  re-  Directors  o!  Mount  Roval  Dai  tAs.n.  sAFi-.n.T 

pres.sures  hair  not  only  been  ^  .  J  .  ■  :  Transim  agmi  fnr  rati.idii  ssffwav 


J.  B.  LANGEVIN 

Jacques  B.  Langevin  has  been 
appointed  vice-president  and  man¬ 
aging  director  of  Internation.il 
Wines  &  Spirits  Lid.,  Montreal. 


The  House  of  Seagram  Ltd.  At  the 
same  time,  it  was  announred  that 
Mr.  Langevin  is  appointed  a  direc¬ 
tor  of  Joseph  E.  Seagram  &  Sons 


He  Commerre  de  Montreal. 

Gas  Co,  Planning 
Further  Financing 


earlier  this  week  was  of  in¬ 
terest.  It  coincides  with  the 


company's  history. 


stanlially. 


inflatioiiarv  Eor  the  same  period,  starling 


pres.sures  hair  not  onlv  been  '• 

,  •  ,  k  •  .  '  II  I  ported  al  $3,261,096. 

contained  but  may  actiiallv  be  „  ,.  t, _ . .  _  .  , 


lies  (i  Co.  Lid.,  declared  dliringiEld  advl.vps  ihal  a.  at  Fehniar.v  29th 


issues  at  Feb.  15, 


purchase  plan.  There  are  nou  21.043.791 
,  shares  nutstandinx. 


Can  Cement  27.1 


MARKET  AVERAGES  AND  VOLUME 


Home  Oil  8130  •*  v  %• 

Interprov  Pipe  425  What  started  Innoccntlv 
Irish  Copper  27 

Kilembe  copp  4.1  cnough  as  a  so-called  correc- 

Ml^w.^F^rgus  I2n  Lon  of.  the  yield  differential 

Medallion  30  bctwcen  stocks  and  bonds  has 
New  Dickenson  40 

Nor  oni  Nat  G  17.5  HOW  apparently  become  a  dc- 
Pacifi'r'^Pete  i3n!  ^nite  movompnl  towards  the 
Pronto  40  r.stablishmeni  nf  more  fradi- 


eon.racimg  ^  P''''*'-  •'‘«;ri|pa.sl  week  a  stock  dividend  ofi'4:;' 

cfHiiidt  ijog.  sale.';  were  continuing  fol  .  .  ,  ^  , — 

Among  the  uncertainties  grow  daily,  with  maximum  send-  fOBinion  .shares  foi  e.ach 

which  might  be  blamed  for  the  out  reaching  104  million  cu  11.1199  shares  held  payable  .\piil  l.i. 
market  drop  'though  not  sue-  Total  meters  on  the  line  were  re- ' record  April, 
ce.ssfullv  w'e  think)  is  the  ,P9rted  al  12.,>f)0  and  an  addition-  The  compant'  has  paid  stock] 

'  t  .k  k  J  .  k-  k  al  I, .50(1  were  said  lo  be  ready  lol  .■  .  . 

nearness  nf  ihe  budget  which  •  dividends  nf  one  (■oiim''ii  snare 

will  al  once  reveal  .just  how  Vhe  company  gainiKi  approxim  '^•’^res  held  in  the 

well  the  government  has  been  ;ately  8.400  new'  rustomers  during  la.st  Ihree  quarters  in  lieu  of 
doing  in  rontaining  its  deficits  the  year  and  riislomer  acqiiisil-  cash.  Prior  In  Dial  15  cents  a 
and  what  proposals  it  will  ian  is  expected  to  follow  the  same  share  quarlerly  was  paid  in  cash 
make  to  balance  its  1960-61  P^L a'"  ^''nnR  An  olficial  of  company  slated 

.  ,  ,  ,  Construction  costs  in  19.59  that  decision  lo  pay  dividend  in 

budget.  This  will  mean  elan-  jo  $3,299,000.  Balance  [shares  was  made,  as  in  the  past,' 

fieation  of  the  lax  outlook:  it  sheet  at  Dec.  .31  shows  current  ilo  conserve  cash  resources  and 
will  also  show  what  Ottawa  be-  lliabilities  of  $2,7,57,467  and  ciir-  allow  further  eapilal  expansion 
lieves  to  be  in  store  for  the  'rent  assets  of  $2,195,443.  I.ong  He  added  that  a  cash  dividend' 
Summer  and  Fall  eeonniny  ol  derm  debt  was  $22  million.  (might  be  paid  fnr  next  quarter. 


MONTREAL  STOCK  EXCHANGES 
Util. 

March  1  138.1  2 

March  2  .  137.8  2 

March  .1  .  l,18.n  2 

March  4  137.2  ’ 

March  7  136.1  2 

March  «  1,16.6  2 

Change  for  week  —1.5 
1959-60  High  162.1  1 

1959-60  Low  135.8  2 

TORONTO  STOCK  EXCHANGE: 

Ind.  ( 

March  1  .  494.71 

March  2  .  491.62 

March  3  .  463.65 

March  4  .  485.96 

March  7  .  481.17 

March  ft  476.18 

Change  for  week  .  — 18.13 
1959-60  High  -  5.54. 1.1  ! 

1959*60  Low  476.. 58  I 

KKW  TORK  STOCK  EXCHANGE 

- INDrji 

High  L 

March  1  632.6.5  6: 

March  2  .  628.34  6; 

Afarch  1  .  622.M  61 


C  Iron  Fdr.v  195  ,  Nor  Oni  Nat  G  17.5 1  DOW  apparently  oecnmp  a  at' 

- Can  South  Pet  65  '  Opemiska  70.  mnvrmpnl  fnvvarri';  thf 

c  Export  Cas  35  Pacific  Pete  i3o!  Dniic  movrmtni  lowarns  UK 

C  |c  Huskv  Oil  105  Pronto  40  ^establishment  of  more  tradi 

^  'Campbell  Chib  65  ,  Provo  »  i  *•  u 

,c>ni  Del  Rio  75  (  Que  \ai  Gas  i7oi  tional  relationships. 

Volume  J!®"*  '  Hnl  Yields  are  falling  on  treasury 

.101,000  Copper  Rand  24  .sherritt  Gurdon  .50^  hills  in  the  U.S.  and  in  Canada 
Ui.'oon  rv)m"storV.'"’  430  T'cck^Hu“hc.  The  demand  for  loans  is  de- 

D.vn’lmic*  PMr  ’Ih"  Tr^Mto  o  P.pe  1^0  fl'Bins  '>1^  time  being  and 
Eider  30  United  Asbestos  60  rrionev'  is  becoming  easier  in 

Frobisher  3.1  United  Oils  .k  u-  i  .  s  i  *  .  ■ 

Geco  180  West  c  Oil  k  G  .I’!  the  big  markets.  A  lot  ol  in- 

iGcn  Develop  2-50  (  West  Decalta  .loj  nsvfholoov  is  bein^ 

IGunnar  Gold  13.1  Willro.v  30  oaimn  psytoniogv  i.s  iiein. 

Volume  _ _  I  washed  oiil  of  the  collective 

1 . 733  tXKl  i 

1.848.’n00  ‘  OIL  &  GAS  PIPELINE  INDEX  minds  ol  investors  and.  al- 
I  (Supplied  by  Kippen  &  Co.  Inc.)  '  ‘^’“USh  the  government's  fore- 

1,617,000  I  J  „  .k„  o.ror-soo  of  c^st  indicates  a  great  new  ex- 

1.746.000  1  Based  on  the  simple  average  ot  ■ 

relatives  method,  reflecting  the'  Paosion  m  capital  inve.stmer.l 
I  average  movement  of  10  gas  pipe-  by  the  industrial  sector,  one 
'line  securities  and  4  oil  pipeline  does  not  see  offhand  in  what 
_  securities:  particular  industry  in  Canada 

nos.  :  Wk.  .nded  Pr.v.  ■  _ ,  __  . . .  . ,, 


nearness  of  the  budget  whieh 
will  al  once  reveal  .just  how 


I  there  were  83.974  prelerred  BhareB 
^«aJcd  and  outstanding. 


OIL  &  GAS  PIPELINE  INDEX 


nation  psychology  is  being 
washed  oiil  of  the  collective 
minds  ol  investors  and.  al¬ 
though  the  government's  fore¬ 
cast  indicates  a  great  new  ex- 


Ma.-ch  4  . 

March  7  . 

March  8 
Change  for  week 
1959-60  High 
1959-60  Low 


March  1 
Mar^'h  2 
March  -1 
March  4 
March  7 
March  8 
Change  for  week 
1959*60  High 
1959-60  Low 


— r  fILITIES- 

Low  Close 


_  securities:  particular  industry  in  Canada 

J''®”  i  ''''Ma'?''8‘'  w«k  Week  i  such  an  expansion  would  be 

msf)  i Gas  Pipeline  ^er  M.02  88.39  -  3  justified  by  Ihe  visible  sales 

14’ 98  Oil  Pioeline  Aver  65. 9(  69  .’0  —3.53!  * 

141.8.1  — - - - -  I  trends. 

l38.?8  Ctoflf  Sniit  For 

-1043  n/piii  I  A/I  ig  jjj,  t.urreni  actions,  any  spe- 

Drirlna  SL  Tank  development.  It  has,  as 

Driuge  o»  idiiB  ■ 

I"®  ®'  -  !  gains  il  made  in  the  past 

II  !  Bridge  A  Tank  Company  ofi 

ol  recovery.  It 


Canada  Ltd.  advises  that  the  re-i 
jsult.s  of  operations  for  the  yeari 
19.59.  in  contrast  with  the  ap-; 


is  back  lo  aboui  where  it  was 
in  F'ebruary  1959. 

Although  business  is  eonsider- 


7%  Debentures 

M’ith  Warrants 

Canadian  Chemical  Company,  Limited 
manufacture?  chemical?,  chemical  prod¬ 
ucts,  staple  fibres  and  filament  yarns  at  a 
200  acre  plant  near  Edmonton. 

We,  as  principals,  offer  — 

Canadian  Chemical  Companyf 

LSinited 

7%  Sinking  Fund  Debentures 

With  Stock  PorchaNc  Warrant* 

Due  .March  1,  1Q80 

Price:  100  and  accrued  interest 

Each  $1,000  Debenture  carries  warrant? 
to  purchase  .>0  Common  Share?  of  the 
Company  at  $7.25  per  share  to  March  1, 
1064;  $8.50  per  share  to  March  1,  1967; 
and  $10.00  per  share  to  March  1,  1970. 

The  Debenture?  are  a  legal  investment 
for  life  insurance  companies  in  Canada. 

A  prospectus  providing  information  about 
the  Company  w'ill  be  forw  arded  on  request. 

Mail  and  telephone  enquiries  will  receive 
cur  prompt  attention. 

Wood,  Gundy  &  Company 

■  f 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Of  considerable  interest  i.s 
the  action  nf  the  big  institu- 


iparent  general  trend,  are  con-  better  than  il  was  then; 

■'sidered  very  satisfactory.  Thoj  although  Ihe  hopes  reflected 
current  expansion  program  to  jn  the  year-long  climb  have 
■meet  the  immediate  need  for  the[  been  largely  realised:  the  mar- 
company's  planned  growth  and  ket  has  anticipated  too  much, 
i  progress  is  outlined.  ^  too  soon  It  is  anybody's  guess 

Directors  of  company  have  now. 

I  passed  a  resolution  which  pro-  i 

'vides  for  the  splitting  of  all  aiilh-,  of  eonsiderable  interest  i.s 
nrized  common  .shares  of  the,  action  nf  the  big  institu- 
company  on  the  hasis  of  three  or  ^  ^ 

one  and  which  also  provides  mr  .  ^  ^ 

[a  change  in  the  authorized  capit-|  There  is  some  evidence  that 
lalization  of  the  company  by  whichj  they  have  been  selling:  that 
Ithe  authorized  capital  slock  in'  they  are  on  the  sidelines,  that 
iboth  preference  and  common!-  -  — 

shares,  after  the  proposed  spl't-  iN/r  n  J  a  J 

would  be  doubled  OflGr  BOIldS  Alld 

!  This  resolution  is  .subieci  >(»;_,  ■  , 

confirmation  at  a  special  seneral|5f|3(‘05  Ydfldry  IdC. 
meeting  of  shareholders  and  at'  ' 

a  special  meeting  of  the  holder.?  i 

of  the  outstanding  preference;  Olfering  was  made  during  past 
shares.  It  also  provides  for  week  by  La  Maisnn  Bienvenu 
changes  in  the  preference  share!  Urnitee  of  an  offer  of  $250,000 
provisions  m  bring  them  mlo  ^c-,  -r^  fj^^,  mortgage 

cord  v^th  The  Corporations  ypgj.  j^ppjai  bonds  and  25,000 

;  19.53  (Ontario)  which  carne  into!  |.|gppj,  gj  .$,vpar  class  “.A"  shares 
effect  .subsequent  to  the  establish-i^j  V'andry  Inc. 
ment  of  such  provisions,  -pj^p  business  of  Vandry  Inc.. 

i~77  i  »  '(’f  Quebec  City,  was  established 

Montreal  Short  Interest  jn  1920  and  was  incorporated  Feb. 
Combined  short  interest  on  Ihe^i^  1930  The  company  distributes,! 
'.Montreal  Stock  Exchange  and  35  wholesaler  or  agent,  electrical' 
Canadian  Stock  Exchange  at  the  and  electronic  equipment  through 
end  of  February,  arnounted  *0(3  network  nf  retailers  and  agents.' 
75.685  shares  in  39  issues,  ac-  Each  $.500  principal  amount  of 
cording  to  a  .semi-monthly  report  the  bonds  carries  10  shares  of 
issued  by  the  exchanges.  Thi.s:$i.par  “B"  stock  and  warrants 
icompares  with  91,446  shares  in  to  purcha.se  25  shares  of  “A" 
42  issues  at  the  middle  of  the, stock  at  $6  up  to  Jan.  2.  1965. 
month  and  114,156  shares  in  48  jhe  bonds  are  priced  to  yield 
issues  at  the  end  of  February,  7V4  9f.  and  the  price  includes  the 
19.59.  “B”  stock  and  warrants.  Each 

The  M.S.E.  total  amounted  t0|$5()n  bond  is  convertible  into  83; 
13.953  shares  in  21  issues  at  the  “A”  sares  plus  $2. 
end  of  February  this  year,  com- i  The  25.000  "A”  shares  are 

I  pared  with  9,221  shares  in  20  priced  at  $5  each.  The  “A”  stock; 
i issues  at  mid-month  and  17,736  is  entitled  to  cumulative  divi-, 
j  shares  in  22  issues  at  the  end  of  dends  at  the  rate  of  40  cents  peri 
jebruary,  1959.  The  C.S.E.  total  annum,  and  four  10-cent  quar-| 

]  amounted  to  61,733  shares  in  18  terly  dividends  have  been  dec- 
j issues,  compared  with  82,225  lared  for  1960,  payable  on  the, 
[shares  in  22  issues  and  96.420  15th  of  March.  June,  September,; 

] shares  in  26  issues  respectively,  and  December.  j 


Ihe  current  year. 

!  ..L™  Quebec  Power  Preparing  For 

;  Natural  Gas  Distribution 

j  (and  American!  securities  may  . . . . 

(  have  enntribiiird  lo  the  mar-  j  pJectrieity  .sales  ol  Qiichee  vives  in  eompeiilion  wifli  low 
'  ket  weakness  of  recent  months.  IPower  Co.  reached  a  new  high  priced  elertricily  ' 

It  is  qiiile  possible,  allhoiigh  in  19.59  formal  annual  report  of  expected. "  report  points 

perhaps  difficult  to  ascertain,  company  stales.  Preliminary  1  on)  "  fbal  natural  gas  pipelines 
,  that  on  balanre  foreign  inves-  warnings  .statement  previously  re-  will  evenliially  he  extended  to 
(..r-  rv,,.,.  ho  f,.kma  =  Hi,v„v.or  '^a^cd  by  pompan.v  showed  oper-  Q„pber  rify.  Estimates  nf  pre- 
,  to.  ma,  p  a  ng  a  dimm  r  g,jgg  revenue  and  net  earningsjsent  and  future  markels  for  this 
i  view  of  the  prospects  for  North  higher  than  for  1953.  the  former. fuel,  and  studies  nf  investment 
I  America  than  we  are  taking  a)  $15,823,727,  up  8.5  per  cent  and  requirements  have  been  made. 

:  ourselves  They  may  be  think-  the  latter  al  1.681,226.  an  increase  The  Company  has  also  iiicnrpo 
I  ing  in  terms  of  complications  at  4.3  per  cent,  rated  a  new  subsidiary.  Front- 

i  in  international  affairs  which  Kilowatt  hours  sold  in  19.59  enac  Gas  I.td.,  to  iinderlake.  if 
'  wc.  with  largely  euphorias  11-8  per  cent  more  than  in  and  when  desirable,  all  opor 

;  i.,  f  -1  ,  I-.  119.58  and  reached  a  total  of  l.-,alions  related  lo  the  .sale  and 

;  thoiigtits.  laii  10  visualise.  ,.878.217,1.54.  The  continuing  in- [distribution  of  natural  gas  in  the 
I  Altngrtlipr  if  may  bo  .safe  lo  creasr.  fbe  ropnii  slatod.  was  duo  Quobor  City  aroa." 

I  say  Ihat  the  weakness  of  the  -fo  higher  industrial  activity,  part-  Capital  expenditures  in  19.59 
i  market,*,  relieved  only  occa-  iciilarly  in  newsprint  production,  totalled  $3,108,415, 

I  sionallv  bv  short  rallies,  does  a  greater  volume  of  new  residen- 
not  vet  retleel  .softening  biisi-  construction  and  an  increase 


in  international  affairs  which 
wc.  with  largely  euphorias 
thoughts,  tail  to  visualise. 


'  Plirrhasprs  and 
Dislribiitors 
of  Government, 
Miinieipal  and 
Corporation 
Seeurities 

1 

•  > 

i 

I  A.  E.  Amos  &  Co.| 

IJmitetd 

,  .  ,  I 

I  Hu f inn,  h,lnh1i»hed  JS89 

'  I 

MONTREAL  ^ 

TORONTO  NrWVONK  I.ONOON.ENO. 
VANCOOVeK  VIOTORt*  WINNIPCO 
C*LS*NV  I 


ness  or  perhaps  does  not  even 
anticipate  it  So  far.  the  eur- 


anvhodv's  foiess  '  mki' 

oil.),  sii  ^  phenomenon  appears  to  to  4.229  in  19.59 


in  average  annual  use  of  electr¬ 
icity  by  residential  customers, 
from  3,873  kilowatt  hours  in  1958 


he  a  reflection  of  the  reap¬ 
praisal  nf  Ihe  near  term  oiit- 


Referring  to  gas  operations, 
jwhich  resulted  in  a  drop  ol  4.5 


look,  the  deflation  in  confidence  PP''  revenue  from  gas 

and  the  desire  to  be  on  the  ^ 

.  Qurboc  IS  one  of  fhe  few  Can- 

sidelines  while  major  decisions  a^jigp  cities  where  fhe  nianii 
are  made  hy  the  economy.  ifacfured  gas  industry  still  sur 


TODAY’S 

OPPORTUNITIES! 

Investors  who  accumulate  sound  bonds 
and  preferred  stocks  around  prevailing! 
prices  will  be  taking  advantage  of  an 
exceptional  opportunity  to  obtain  a  liberal 
and  dependable  income. 

Experienced  people  in  our  organiF.ation 
will  be  glad  to  help  you  in  selecting  and 
supervising  your  investment  programme. 

W  rite  us  for  our  recommendations  or 
call  at  or  telephone  our  nearest  office. 

Nesbitt,  Thomson 

AND  COaMPANY,  limited 

,W5  St.  James  Street  West,  MONTREAL,  Tel.  VI.  5-9221 

MONTREAL  Qt-EBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  BARRIE  PETERBOROL'CH  CODERICH  WINNIPEC. 

REGINA  CALGARY  EDMONTON  VANCOWER  VICTORIA  SAINT  JOHN 

FREDERICTON  MONCTON  HALIFAX  BO«TON  NEW  YORK 

LONDON,  ENG.  ^f'RTCH 

f46A 


htt  ar}f{  a  6J0%  Yirlr!, 

rpmmmpnd — 

Saskatchewan  Debentures 

.'Saskatchewan  n  in  an  excellent  financial 
position.  The  net  debt  has  been  reiJuced  77.3% 
m  the  last  ten  years  (from  $92.1  million  to 
?20.9  million)  and  the  pre-enf  per  e^ipiia  net 
debt  of  $2.T  is  very  low. 

The  proreeds  of  these  Debentures  will  be 
advanced  to  .‘Saskatchewan  Power  Girporation 
for  capital  expenditures. 

Me  offer,  subieci  to  orior  mIc  and  change 
in  price. 

Province  of  Saskatchesvan 
6%  Twenty  Year  Sinking  Fund  Debentures 
To  mature  April  L  1980 
Non-ca!lahle  to  Apnl  1.  1978 

Price;  at  the  market  to  yield 
about  6.10% 

Order,  hv  mail  or  telephone  uiV 
receive  prompt  attention. 

M'Leod.Youmc.  Weir  &  Company 


50  King  Street  West 
Toronto 
EMpir,  4-01 6t 
Ottawa  Winnipeg 

Colga»T  Kitchener 


276  St.  James  Street  West 
Montreal 
victor  5-4261 


Winnipop  london  VoncouvM 

Kiteliener  Quebec  Sherbrooke 

Edmoetee  New  York 


*'I  am  pleased  to  report  that  1959  can  be  considered  as  a  Year  of  Growth:  GROWTH  IN 
ASSETS  of  7.6%;  GROWTH  IN  STRENGTH  with  Policyholders’  Surplus  increased  by 
$311,477.71,  and  GROWTH  IN  SERVICE  to  policyholders  through  an  increase  in  the 
number  of  claims  from  25,293  in  1958  to  28,466  in  1959.” 

(Fr'm  the  address  of  the  President  to  the  1060  Annual  Meeting) 


DECEMBER  31  1959 


LIABILITIES 


ASSETS 


Pro'^’i?!on  for  unrsid  claims  ...... 

ppgprvp  for  unrarnsd  premiums. 

.A  mount 'due  for  reinsurance . 

Reser'  e  and  unpaid  claims  under 

unlicensed  reinsurance . 

T axes  due  and  accrued . 

Investment  Reserve . 

All  other  liabilities . 


Bonds  and  Debentures  at  book  value.  .$  7,681,950.70 

Preferred  and  Common  Stocks, 

book  value .  3,352,305.15 

Cash  on  hand  and  in  banks . .  353,179.96 

Interest  and  Dividends  due  and 
accrued .  1'14.541.'0 

Agents’  Balances  written  on  or  after 

October  1, 1959 .  1,065,3(4  63 

Amount  due  from  reinsurance .  145,31 7,41 

First  Mortgages  on  Beal  Estate .  388,938.51 

Book  Value  of  Real  Estate  owned .  356,592.34 

All  other  assets .  »  45,138  43 


$  7,660,672.28 


Surplus  for  protection  of 
Policyholders . 


NEW  ISSUE 

$6,000,000 

Province  of  Newfoundland 

614%  Sinking  Fund  Debentures  to  mature  April  1,  1970 
6H%  Sinking  Fund  Debentures  to  mature  April  1,  1980 

To  be  dated  April  1,  1960 
Legal  Opinion:  Messrs.  Daly,  Harvey  &•  Cooper 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of 
the  Province  of  Newfoundland  and  the  principal  of  and  interest  on  the  Debentures  will  be  payable  out  of  the 
Consolidated  Revenue  Fund  of  the  Province  of  Newfoundland. 

Information  relating  to  the  Debentures  and  to  the  financial  position  of  the  Province  of  Newfoundland 
appears  in  the  official  Prospectus  a  copy  of  which  is  available  upon  request. 

Prices : 

1970  maturity:  $98.25  and  accrued  interest  to  yield  approximately  6.49% 

1980  maturity:  $97.00  and  accrued  interest  to  yield  approximately  6.52% 

We,  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price  if,  as  and  when  issued  by 
the  Province  of  Newfoundland  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Definitive  Debentures  will  be  ready  for  delivery  on  or  about  April  1,  1960. 

Nesbitt,  Thomson  and  Company,  Limited 
Harris  &  Partners  Limited 
Greenshields  &  Co  Inc 
James  Richardson  &  Sons 
Burns  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
Cornell,  Macgillivray  Limited 
Parsons  &  Landrigan  Ltd. 

Royal  Securities  Corporation  Limited  Bell,  Gouinlock  &  Company,  Limited 

W.  C.  Pitfield  &  Company  Limited  Mills,  Spence  &  Co.  Limited 

L.  G.  Beaubien  &  Co.  Limited  McLeod,  Young,  Weir  &  Company  Limited 

Dawson  Hannaford  Limited 

Equitable  Securities  Canada  Limited 

Collier,  Norris  &  Quinlan  Limited 

Eastern  Securities  Company  Limited 

Ren6-T.  Leclerc  Incorpor6e 

March,  1960 


Dominion  Securities  Corpn.  Limited 
A.  E.  Ames  &  Co.  Limited 
Cochran,  Murray  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Stanbury  &  Company  Limited 


Head  Office: 
KITCHENER. 
ONTARIO 


Economical 

MUTUAL  _ 

Insurance 


COMPANY 

President:  Hon.  \X'.  D.  Euler.  I'.C  Oeueral  Wiiuu^er:  NX  .  NX  .  loot 


'  4  THE  FINANCIAL  TIMES,  MARCH  11,  1960  125,000  from  $23,393,000  at  end  of 

- .  .  '  ■'  previous  year. 

.  Directors’  report  states  that 

Dofasco  Earns  $3.76  a  Snare  products  were  at  a  record  level  j 

m  i  I  ,  •  during  1959.  Throughout  the  year 

In  Year  of  Record  Operof/ons 

_  culties  encounter^  due  to  the 

T.ir»  ended  Dee.  31  and  Profit  Sharing  Fund,  which  installation  and  the  relKation  of 
J95»  1^58  'ft,  ^ .  many  units.  Total  production  of 

t  %  WflS  flt  d  record  fi^rUrG  of  52, Sob,"  I  _  wae  flOA  <10*7 

Oper.  Profit  W.251.SS3  30,913.340  838.  up  from  the  1958  fugure  of  ^ 

Net  Eerninca  i3,c8.«s«  u,33«.iso  fons  as  Compared  to  731,061  tons 

wfr"  OPMU  ... _ ....  during  ms.  an  increase  of  20.9 

Cnrr,  Belle 


Grcal-Wcal  Life 
Appointment 


PfAnrACCivA  YAAr  per  cent.  Gross  revenues  of  the  company 

ilOyal-UlOOe  Uroap  rrogressive  I  ear  insurance  in  force  at  the  end  in  1959  rose  18  89  per  cent,  reach- 

Itaeeo  Paettaem  I  AC  PrAVAVAIltc  of  1959  totalled  $217,024,991.  It  is 

tlCLS  0€tt€T  Mfat  Les  rrevoyanis  that  the  company  passed  I® 

_  _  |the  first  $100  million  of  insur-  ®f«“®  P®>‘  ®®"‘* 

Operations  in  Canada  of  the  Annual  report  of  Les  Prcvo-jance  in  force  in  1955.  the  13th  ‘  molybdenum  corp. 
Royal-Globe  Insurance  Group  du  Canada  for  19.v9  reflectsiyear  of  its  existence,  and  it  took  „oiybdenum  corp.  of  .America  .dvi,„ 
itiirinp  IQSQ  Tamoc  Mntcnn  Man  of  material  expansion  in  only  about  four  years  to  reach  that  an  additional  4,099  common  iharet 

Ser  for  CanadT  stE  in  a  '"e-li®"®-'-  ,  „  r^rcVti^^'c^tio-n 


et  Earnlnca  13,t38.«3«  U,33«.1S0  ...  ~n.  lOns  aS  C 

tPer  Share  3.7«  3.13  durine  1' 

ork.  capital  «.«»•«*  3s.57o.97s  Balance  sheet  shows  a  market 

*)L.On*  3*517.354  aharea  In  1959  and  improvement  during  the  year  in  mniindr 
3,513.840  aharea  In  1958.  working  Capital  DOSition.  With  T . 


from  $49,364,437  at  end  of  1958  ofders  for  railway  freight  car 


A  year  of  record  operations,  as  from  $49,364,437  at  end  of  1958 
forecast  in  interim  statement  and  current  liabilities  up  at  $17,-  castings, 

covering  the  first  half  of  the  931,674  fro  $13,793,461.  Reflection  The  marked  Increase  in  earn- 
year,  is  recorded  by  Dominion  is  found  on  balance  sheet  of  large  ings,  it  is  pointed  out,  was  in 
Foundries  and  Steel  Ltd,  in  an-  scale  capital  expenditures  during  face  of  higher  taxes,  wages  and 
Dual  report  for  1959.  Net  earn-  the  year,  fix^  assets  being  freight  rates,  and  with  no  in- 
Ings  are  after  depreciation  and  shown  up  at  $106,183,012  froiii  crease  in  the  prices  of  our  steel 
income  tax  provision  and  after  $84,983,347.  Among  the  liabilities  products  since  early  1957. 
allotment  to  Empoyees’  Savings  funded  debt  is  shown  up  at  $42,-  “This,  report  says,  can  be  at- 

tributed  to  increased  production 
installations  completed 

THE  ENGLISH  ELECTRIC  GROUP  year,  the  constant  demaiid  for 
AGAIN  INCREASES  TURNOVER  the  untiring  effort*  of  the  staff 

'at  all  levels,  together  with  the 

The  Annual  Meetings  will  be  held  on  17th  Morch  in  London.  | active  and  friendly  co-operation  ; 

In  his  Stotement  circulated  to  Stockholders,  LORD  NELSON  Ipf  our  profit  sharing  employees.” 

OF  STAFFORD  said; —  j  “Curing  1959,”  report  goes  on  , 

Agoin  I  report  o  substontiol  increose  in  turnover.  The  volume  to  say,  “a  total  of  $28,000,000  was  , 

of  the  Group's  business  bos  shown  o  steady  growth  over  the  spent  on  new  plant  facilities.  The 

post  20  yeors  ond  hos  doubled  since  1 953.  This  reflects  great  major  additions  are  now  in  full 

credit  on  our  research  and  development  stoff,  on  those  who  gf,(j  satisfactory  operation.  In-  , 

work  in  our  great  foctories  and  the  members  of  our  commercial  eluded  in  these  are  three  new  ^ 

orgonisotions  at  home  and  overseas.  Ljands  in  our  hot  rolling  mill,  a  . 

Although  our  troditionoi  business  continues  to  expend,  com-  ninklA  Unp  a  cprnnH  Sfi” 

petition  is  Rerce,  prices  ore  keen,  ond  our  margins  ore  even  rolhng  mill,  and  a  third  oxy-  , 

narrower.  We  have  succeeded  in  increosing  our  earnings  by  I  ^  «ionf  oc  ‘ 

SZl  jS  *aa  Ih^Telereien  .5  j 

The  difficulties  experienced  by  some  of  our  best  overseos  ^uipment  in  our  sheet  finishing  t 

customers  when  trying  to  finance  their  purchoses  of  heavy  department.  * 

plont  from  us  hove  been  very  real,  and  one  cannot  but  welcome  ‘‘Ingot  capacity  is  now  one  mil- 

the  various  efforts  now  being  mode  on  the  wider  international  lion  tons  per  year,  and  we  are  J 

front  to  improve  the  availability  of  finonciol  facilities.  I  refer  currently  processing  this  ton- 

porticulorly  to  the  improved  lending  copocity  of  the  World  nage  into  finished  flat  rolled  pro-  | 

Bonk  and  the  Internotionol  Monetary  Fund  and  the  improved  ducts. 

borrowing  facilities  now  available  in  London  to  our  Common-  “For  1960  your  directors  have 
weolth  customers.  approved  additional  expenditures. 

The  lost  18  months  hove  shown  signs  of  o  revival  from  the  which  will  total  approxim^ely  j 

world-wide  recession  and  o  slight  but  encouraging  rise  in  world  $27,000,000.  The  largest  of  these  j, 

trade  in  electrical  engineering  goods  in  1959.  Economic  is  the  third  blast  furnace,  plan- 

indicotors  both  in  this  country  and  overseos  seem  to  point  to  ned  to  begin  operation  during  the  ® 

o  further  rise  in  activity  in  1 960.  Furthermore,  the  long  term  late  summer  before  our  first  fur-  F 

trends  show  thot  the  world  consumption  of  electricol  power  is  nace,  completed  in  August  1951,  o 

growing  ot  the  rote  of  7  or  8  per  cent,  per  onnum  ond  I  has  to  be  shut  down  for  relining,  jj 

confidently  expect  that  progress  to  continue.  A  second  continuous  galvanizing 

Nevertheless,  the  expansion  has  been  largely  on  duroble  '  line  is  under  construction  and  will 

consumer  goods;  in  foct,  in  heovy  electrical  products  there  is  he  ready  during  the  second  1< 

acute  competition  and  with  the  resurgence  of  manufacturing  quarter.  tl 

octivity  in  Western  Europe  ond  Jopon  there  has  emerged  a  ..jj,  take  full  advant-  h 

state  of  over-copocity  in  relotion  to  world  demond.  Export  orders  rnllinv  faril-  ** 

ore  secured  only  ot  prices  so  disoppointingly  low  os  to  foil  to  S.  it  is  n^Tssary  Tadd  addi-  » 

provide  odequote  margins  wKch  ore  essential  to  cover  large-  j  ^  heating  capacity,  and 

scale  expenditure  on  research  and  development.  .  a 

The  Choirmon  then  reviewed  the  ochlevements  of  the  prin-  soak  ng  pits  g  p 

cipol  componies  of  the  Group.  The  English  Electric  Company  ,  .  j  ,  3( 

ond  Its  overseos  associates,  Marconi's  Wireless  Telegraph  Additions  are  to  to  made  to 

Company,  Morconi  Internotionol  Marine  Communicotion  Com-  1"®,  steelmaking  plant, 

pony,  D.  Nopier  &  Son  and  N^ulcon  Foundry  ond  Robert  which  will  increase  our  potential  _ 
Stephenson  &  Hawthorns.  ingot  capacity  by  approximately 

Our  subsidiary  companies  In  Conodo  continue  to  show  25  per  cent, 
moteriol  improvements  in  their  results.  Operations  of  the  John  “While  it  is  difficult  to  look  ci 
Inglish  Group  showed  consideroble  improvement  ond  on  increase  too  far  into  the  future  with  any  ol 

in  profit,  in  spite  of  the  low  level  of  activity  in  heovy  machinery  degree  of  accuracy,  it  appears  st 

ond  electrical  equipment.  While  it  is  expected  thot  this  market  that  business  should  be  maintain-  in 

will  show  some  improvement  in  1960,  it  will  be  some  time  ed  at  a  high  level  for  at  least  st 

before  it  returns  to  the  1956  levels.  the  first  half  of  1960.”  m 

Perhaps  the  outstanding  ochievement  was  the  placing  in  _ 

commission  of  the  first  three  of  five  200,000  h  p.  hydraulic  ai 

turbines  for  the  Chutes-des-Posses  Development  of  the  fCbrUary  Deliveries  a' 

Aluminum  Compony  of  Conodo.  The  output  of  one  of  these  TronS-MoUntOin  Up  g. 

has  octuolly  reached  240,000  h.p.  which  represents  I  believe  Vancouver.  -  Trans  Mountain  vi 
the  lorgest  output  from  any  single  hydraulic  turbine  yet  joj,  pjpe  Line  Co.,  reports  total  sa 

ernodion  Morconi  Compony  in  1 959  begon  to  see  the  result  j  iT 

of  on  oggressive  programme  of  re-orgonizofion  ond  reseorch.  averaged  125.865  barrels  bt 

These  combined  to  produce  on  over-oil  increase  in  business  ,  j  .PI 

ond  on  improvement  in  net  result  of  neorly  o  million  dollars.  I  represents  a  dTOrease  Of  hi 


iums  earned  at  53.6%  was  4.4% 
lower  than  in  1958.  The  ratio  of 
Company  expenses,  taxes  and 
agents’  remuneration  to  prem¬ 
iums  written  wa.s  .39.4%  or  7/lOths 
of  1%  below  1958,  virtually  the 
whole  of  the  saving  being  secur¬ 
ed  by  a  reduction  of  the  Com¬ 
pany's  own  expenses  from  16.8% 
in  1958  to  16.1%  in  1959. 

Premiums  earned  by  the  Group 
last  year  were  almost  $2  million 
higher  at  $22,514,040  as  compared 

I  tributed  to  increasea  proauciion  with  $20,575,849  while  claims 

from  new  installations  completed  John  E.  Macdonald  showed  a  mode.st  increase  at 

during  the  second  half  of  the  mu  /-  i  ur  i  t -e  a  512,076,848  as  against  $11,933,634. 

lyear.^the  constant  demand  for  expenses,  taxes 

iyour  company’s  products,  and  and  agents  remuneration  there 

I  the  untiring  effort  of  the  staff  ieriv'^^SunSVisor^  as  TT  ‘he 

at  all  levala  tageU„r  with  ^  Sa/c7w,°th 

active  and  fri^endly  co-operation  ,  Mortgage  Investment  Office.  fo"'rri958  of  $103  (S  ® 

of  our  profit  sharing  employees.  ^  Macdonald  a  native  of  't  ^  '  5103  000. 

“During  1959.”  report  goes  on  ^^u  ^e'en  associated  nther  earnings 

!to  say.  “a  total  of  $28.0^  000  was  S  Tj^g  *’^Lpany"s  ToXial 
.spent  on  new  plant  facilities.  -1116  Mortgage  Office  since  1955.  He 

major  additions  are  now  in  full  appointed  Supervisor  ini.q-n  wp^npri  nf  ^liahirr 

and  satisfactory  operation.  In-  joeo  respect  of  liabilities  in 

eluded  in  these  are  three  new  capacity,  he  will  ®  amounted  to  $38,772,551 

stands  in  our  hot  rolling  mill,  a  continue  to  assisrRiJsell  King, 

second  pickle  line,  a  second  56  Manaser,  in  directing  the  Com*  i*  ui'**  ^  19'i8.  Surplus  over 

cold  rolling  mill,  and  a  third  oxy-  pgny’f  extensive  mortgage  and 

gen  gas  producing  plant  —  as  rggi  estate  •  operations  in  thelP®^®'* ^ 

well  as  the  modernization  of  Province  of  Quebec  and  the  Ot-  L  business  issued  by  the 


ivi  oLCTico  111  a  o-.! _ ^  ^'e  •  ‘^lii.  *  -e  ^  *•  —  x  41  lunaer  IRE  reiinciea  nocR  (muon  Plan, 

Dort  submitted  to  the  advisory  Sales  of  new  life  insurance  in; that,  if  progress  continues  at  theiand  7  common  ^ares  have  been  usu^ 
hoard  of  Hirof^nrs  ^'1959  amounted  to  $.58,848,6.31 1  same  rate,  it  will  not  be  long  be-  »  sh®"  »»  *  rpsun  of  tti*  «,r- 

The  ratio  of  claims  and  claim  i"’! [ore /be  $300  million  figure  will 

adjustment  expenses  to  prpin. , orcase  of  $14..570,4.56.  or  moreihe  attained. _ Uta"din,. _ 


equipment  in  our  sheet  finishing  tgwa  Valley. '  ~  "  Life  department  in  1959  totalled 

department.  -  $19,352,847,  up  from  $17,766,406  in 

“Ingot  capacity  is  now  one  mil-  .  *  i#  |  f\t  *be  end  of  last  year 

lion  tons  per  year,  and  we  are  ASSGTS  Y3IUG  Uf  oet  busines  in  force  totalled  $113,- 

currently  processing  this  ton-  ,  ,  ,  ,  916,861  as  compared  with  $104,- 

nage  into  finished  flat  rolled  pro-  pypQ  5y3(|0(|  5.36.239  at  the  end  of  previous 

ducts.  yoor.  Assets  held  against  liabil- 

“For  1960  your  directors  have  -  'ties  to  Canadian  policyholders 

approved  additional  expenditures.  The  drop  in  Canadian  equity  amounted  to  $18,747,106. 
which  will  total  approximately  prices  during  the  last  half  of  1959  - - - 

$27.^,0W.  The  largest  of  these  reflected  in  the  lower  periMon-Madc  FibfC 
is  the  third  blast  furnace,  plan-  .  ,  ,  .u  a_ 

ned  to  begin  operation  during  the  share  value  of  North  Amen.an^^l^ 

late  summer  before  our  first  fur-  Fund  at  the  end  of  the  first  year  Canadian  producers  of  man 
nace,  completed  in  August  1951,  of  operation,  a  message  to  share-  made  fibre  textiles  shipped  5,- 

has  to  be  shut  down  for  relining,  holders  states.  .569,000  linear  yards  during  Janu- 

|A  second  continuous  galvanizing  q  j  beginning  ofi^'-y  "f  »bis  year,  the  lowest 

line  is  under  construction  and  will  ai  me  oegmning  monthly  total  since  November 

be  ready  during  the  second  last  year,  the  Fund  invests  in  jqgg  Man-Made  Fibre  Tex- 

quarter.  the  securities  of  leading  Cana-  tiles  Institute  reported  today  this 

[  “In  order  to  take  full  advant-  jjgp  U.S.  corporations.  The  total  as  a  considerable  drop  on 
ftf In  arfd  add'!  general  decline  in  stock  prices,  *he  M92,000  linear  yards  total 
Lnai  n/ni  is  pointed  out,  brought  about  December  19.59,  and 

fLnr  ®  reduction  in  the  value  of  the  the  6,01A000  linear  yards  shipped 

four  soaking  pits  are  now  being  jg  during  .January  of  last  year. 

“Additions  are  to  be  made  to  to  $8.68  at  the  year  end.  p  ,  ^  .. 

the  oxygen  steelmaking  plant,  During  the  six-month  period,  COfiy  Upe ration 
which  will  increase  our  potential  total  net  assets  declined  from  Maw  Rowntor  XAill 
ingot  capacity  by  approximately  $7,598,363  to  $7,361,268.  IVlil 


THE  MAN  OF  ALBERTA 

knows  the  value  of  Imperial  Bank’s  services 


the  oxygen  steelmaking  plant  During  the  six-monjhpen^  His  horizons  are  wide-llis  province  can 

which  will  increase  our  potential  total  net  assets  declined  from  Maw  Rnwat^r  XAiil  a-  i.-  it.  -j.-  t  a 

ingot  capacity  by  approximately  $7,598,363  to  $7,361,268.  offer  him  the  opportunities  for  great 

25  per  cent.  ,  ,  ,  ,  ^”''®  P®’’  ®®"^  ^he  miiiio”n  mill  of'^Bowater  achievements.  And  just  as  broad  are  the 

“While  it  IS  difficult  to  look  cash  from  the  initial  offering  Rn„-j  el  •  t  *  i  d  i  -j  i.  i 

too  far  into  the  future  with  any  of  the  Fund’s  shares,  message  carlL^''\J}  services  Imperial  Bank  provides  ^0  help 

states  was  carefully  put  to  work  ^g^^ding  to  an  aZ-unce"  achieve  his  business  aims. 


too  far  into  the  future  with  any  of  the  Fund’s  shares,  message  Stn^^wiU  services  Imperial  Bank  provides  ^0  help 

degree  of  accuracy,  it  appears  states,  was  carefully  put  to  work  j  acordinc  to  an  annVunrp"  achieve  his  business  aims, 

that  business  should  be  maintain-  in  a  diversified  list  of  common 

ed  at  a  high  level  for  at  least  stocks  during  the  first  three  {^grth  Amedca**Ltd  ^  Canada,  Imperial  Bank 

I'Fst  half  of  1960. _  months  of  the  year.  Substantial  .phe  plant  will  be  the  first  Managers  work  with  men  of  the  indus- 


months  of  the  year.  Substantial  The  plant  will  be  the  first 
investments  were  made  in  oil  hardboard  mill  in  the  eastern 
and  gas  issues  which  were  priced  pg^t  of  the  United  States  and  has  I 


February  Deliveries  and  gas  issues  which  were  priced  part  of  the  United  States  and  hasj 
Trans-Mountain  Up  rppeaSd”'lo^S“goirTOiarivJ  P''°duce  mo 

,,  rr  I  -  appearea  to  oner  gooa  relative  million  square  fppt  a  year.  ' 

Vancouver.  -  Trans  Mountain  values  at  the  time,  the  report  The  Bowater  board  mill  w.lii 
jOi  Pipe  Line  Co  reports  total  said.  have  the  fastest  orndiiction  cvpIp 

I  deliveries  of  crude  oil  for  Feb-  -  ,  hardhnard  nlant  in  thp 

ruary  averaged  125.865  barrels  barrels  daily  In  the  previous  ^orld.^ it  is  lated^  Daily  produc- 
’’'ix?-'!'..... . .  'T‘  no-  eapadly  win  reach  5(0, (K*: 


Managers  work  with  men  of  the  indus¬ 
tries  in  their  areas.  Thus,  Imperial  Bank 


can  give  you  up-to-date  information  on 
business  trends  and  opportunities 
for  expansion  throughout  Canada. 

Imperial  Bank  has  over  320  branches 
from  coast  to  coast,  with  banking  ser¬ 
vices  to  meet  your  business  requirements. 
For  information,  write  Imperial  Bank  of 
Canada,  Head  Office,  Toronto  1,  Ontario. 


I  This  represents  a  decrease  of  higher  than  the  93,553  barrels 
i3.1  per  cent  from  the  129,767  daily  in  February,  1959. 


square  feet  daily  utilizing  1,000! 
cords  of  wood  a  week.  I 


9MPERIAL 

MBANK 


■  t-' 


MACHINERY 


New  Prc^ucfs  Boost  Net  Earnings  > 

Earnings,  Can.  Celanese  the  previous  year.  below  that  "pejp/fe  Year': 

^  '  Increased  labour  rates,  not  off-  ' 

-  '  set  by  corresponding  advances  in  _____ 

Tear*  endfd  Deeembfr  31  [placed,  Mr.  Palmer  states,  on  selling  prices,  had  caused  re-  Years  fndedDcr  Slal 

MSS  19W  Lesearch.  particularly  in  connec-  duced  profit  margins  on  most 
Oper.  Profit  .*.•••  %900il41  f.43S,948  tion  with  th6  d6V6l0prn8nt  of  Earned  Income  88.486.922  6M70,795 

entirely  new  texUle  fibres  and  Despite  continuance  of  <|e- ^'’’”*3“? 

Work.  Capital  ....  M.497,«?4  17.392,39*  filament  yams  having  excep-  pressed  sales  and  prices  in  the  on  earned  income  more  than 
»  .  i®*"*  properties  of  strength,  re-  sulphite  pulp  13  per  cent  greater  than  for 

Reflecting  largely  recent  diver-  sistance  to  abrasion,  etc.  These  Mr.  Whittemore,  is  preceding  year.  Industrial  Accep- 

sification  of  company's  produc- new  fibres,  he  points  out,  will  for  increased  sales  and  fgnce  Corp.  Ltd.  reports  for  year 

tion  through  introduction  of  new pe  competitive  with  nylon  and  earnings  from  other  segments  of  1959  3  modest  gain  in  net  earn- 
lines,  annL  report  of  Canadian recently  developed  synthetics  '‘s  business  during  the  current  jngs  after  all  charges.  A  com- 


fAC  Earnings  Again  Expand 
Despite  Year's  Difficulties 


capital  of  a  long  term  nature  i  THE  FINANCIAL  TIMES,  MARCH  11,  1960 
(secured  term  notes  and  debcn-  ■'  — - - 


*8,486,922  6fl, 
10,896.823  10, 

3.61 


^  ■  tures),  the  earliest  maturity  of  nr-.u-  ...  .  ,  , 

which  was  notes  totalling  $5,000,-  Ijlf' framework  of  recepbon  of  1960  automobUes  has 
Hi  S  UITTICUITIBS  OOO  due  September  15th.  1959.  monetary  conditions,  pro-  been  favourable  and  the  indica- 

.u-  -,,.1  u  .  spects  are  for  further  growth  tions  are  that  for  the  first  six 

-  savv  outlook,  report  this  year.  This  together  with  the  months  at  least  the  sale  of  motor 

•er  31*4  monev  on  hand  at  the  time  rates  ..^,.1.  .  ....  backlog  of  potential  earnings  vehicles  and  other  durable  goods, 

1958  ™  ,2,®  ® rates  general  outlook  for  the  from  the  receivables  and  insur-  which  influence  your  company’s 

470  795  example,  at  three  companies  just  reviewed,”  ance  policies  presently  outstand-  business,  will  be  at  levels%ual 

'.T3i.i7»  the  beginning  of  195a  your  com-  I.A.C.,  Niagara  Finance  and  ing  provide  the  encouraging  out-  to  or  exceeding  the  same  period 

3  59  pany  had  $156.549.270  in  debt  Merit  Insurance),  “is  encourag-  look  at  this  time.  The  public  of  19.59  ” 


NEW  ISSUE 


^  ,  ,  . ,  ,  are  designed  for  use  in  end- 

Celanese  Ltd,  for  year  1959  products  for  which  fibres  of  a  - ; - 

shows  material  gains  over  prev-  cellulose  acetate  base  are  not  A|rari  Planilinfl 
ious  vear  both  in  oneratinc  nro-  suitable.  »» 


parative  table  in  the  report 
shows  that,  in  the  5-year  period 
since  1954,  there  has  been  a 

ious  year  both  in  operating  pro-  suitable.  |rii«»wii  ■  ■Miniing  steady  and  substantial  growth  in 

fits  and  in  net  earnings  after  all  Both  domestic  and  foreign  com-j  Aryjda  ExtCnslonS  ' 

charees  petition  in  the  industry  continued  1^4  to  the  figure  of  $68,486,922 

•  .  .  to  be  vei*v  severe  tbrouchout  ■  ■  ■  ■  ■  for*  Inst  yesi*  3s  sbov^e* 

Provision  for  depreciation  in  ^g-g  Plans  are  announced  by  Alum-  Balance  sheet  shows  net  work- 

accounts  f»  latest  year  were  ^  mod- inum  Co.  of  Canada  for  expend!- 

slightly  higher  than  for  preced-  erate  reduction  in  net  working  ture  of  $2  million  for  plant  im-  ^,,rrent  ’assets  im  ai  1582  ’ 

ing  year  at  $2,042,560  while  pro-  capital  during  the  year  with  provements  at  its  Arvida,  Que.,  292  289  from  $470  151  043  and  cur- 
vision  for  current  income  taxes  current  assets  lower  at  $18,734,-  smelter  over  the  next  year.  rent  liabilities  uo  at  S264  107  676 

was  substantiaUy  higher  at  $2,-  374  from  $19,(m,6M  at  end  of  1958  ^.„i  ,tart  in  about  six  from  $2oS!82r  ^  ’ 

$1,-  and  current  liabilities  h^igh^  at  and  is  schooled  for  com,-  In  connection  with  the  gain 
750,000.  Report  points  out  thatj$2,236,.5o0  as  against  $1,804,286.  piptjon  by  next  February.  for  the  year  in  earned  income, 
federal,  provmcial  and  r^nici-  program  will  include  in-  directors’  report  states  that  it  is 

I^riBrftWn  Npt  Drnnc  stallation  of  two  new  furnaces  for  significant  that  subsidiary  com- 

in  1959  amounted  to  $3,280,765  treatment  of  aluminum  metal  panies  contributed  32.8  per  cent 

compared  with  $2,323,087  in  19o8. UinUor  Caloe  ^nd  two  giant  saws  for  cutting  to  the  total  in  1959  as  compared 

CrBpitdl  cost  fiUowsnces  of  $6f8,*  ^ril  filylivr  »OIC5  ingots  with  29  4  per  cent  in  1958 

462  in  excess  of  the  provision  _  Plant  Director  n.  H.  Ferguson  Dealing  with  operations  during 

for  depreciation  charged  against  Brown  Company  w  hich  has  been  states  that  the  ne^v  equipment  the  year  under  review,  directors’ 
income  in  the  accounts  have  without  a  chief  member  since  will  improve  Alcan's  ability  to  report  says  in  part; 

been  claimed  for  tax  purposes  September,  expects  to  ap-  meet  demand  for  specific  shapes  “The  increase  in  the  foal  of  | 

for  1959.  The  amount  of  $310,000 jpQifjf  3  president  in  the  near  of  aluminum.  interest  on  secured  notes  and! 

by  which  current  income  taxes  future.  Over-all  aluminum  capacity  at  debentures  was  $4,780,830  or  1 

have  thereby  been  reduced  has  Annual  report  of  company  for  Arvida  will  not  be  increased  but  32.2'^.  The  average  use  of  such  I 
been  set  aside  as  a  reserve  for  the  year  ended  November  30,  a  wider  variety  of  shaped  and  funds,  however,  was  up  only  I 
future  income  taxes  which  may  1959^  showed  that  this  company  semi-fabricated  products  will  be  18.2'7'.  This  comparison  empha- 
be  payable  in  future  years  when  and  consolidated  subsidiaries  has  produced.  sizes  the  important  effect  of  the 

capital  cost  allowances  for  tax  earned  a  total  of  $714,203  on  sales  The  latest  improvement  pro-  rising  interest  costs  throughout 
purposes  may  be  less  than  the  which  amounted  to  $58,888,381.  gram  follows  one  announced  last  most  of  1959 
provision  for  depreciation.  This  was  a  decrease  from  the  w’cek  for  Alcan’s  Kitimat,  British  However,  the  impact  of  in- 

In  directors’  report,  C,  W.  1953  figure  w^hich  reported  that  Columbia,  smelter  where  $1,630,-  creasing  interest  rates  was  not 
Palmer,  president,  states  that  earnings,  including  a  tax  refund  009  w  >11  be  spent  for  equipment  quite  as  drastic  as  might  have  | 
sales  of  ‘‘Trilan  CQ”  carpeting  of  $315,651.  had  amounted  to  prodiire  aluminum  extru-  been  expected  because  of  thi  ! 

continued  to  expand  in  19.59  and  $1,295,631  net,  on  sales  of  $55,-  sinns.  large  inventory  of  long  term  j 

were  almost  double  those  of  407,620 

1958.  Also,  he  says,  sales  of  up-  Laurence  F.  Whittemore,  chair- ijkf  q  JCx*  mJTD 

holstery  and  specialty  yarns  and  man  of  the  Berlin.  N  H,  pulpifV©^^  ixOCOrCfS  ^01  IH 
industrial  fabrics  showed  satis-  and  paper  products  manufac- 

factory  increases.  hirer,  notes  that  sales  of  sulphite  D..  Ail  Air  f  i/a 

Emphasis  continues  to  be'pulp  were  substantially  lower  Oy  /r|Cl  rO^OIIlCin  Lllw 


$750,000 

Canamerican  Drilling  Corporation  Limited 

(Incorporated  under  the  laws  of  the  Province  o’  Oitario) 


To  be  dated  March  1,  1960 


7%  Convertible  Sinking  Fund  Debentures 
With  a  Bonus  of  Shares 


Conversion  Privilege 


To  mature  March  1,  1970 


The  Debentures  will  be  convertible,  at  the  option  of  the  holder,  at  any  time  prior  to  the  close  of 
business  on  the  last  business  day  prior  to  maturity  thereof  or  on  the  last  business  day  immediately 
preceding  the  date  fixed  for  redemption  of  such  Debentures,  whichever  is  earlier,  into  fully  paid  and 
non-assessable  shares  without  par  value  in  the  capital  of  the  Company  (as  presently  constituted)  on 
the  basis  of  500  shares  per  $1000  principal  amount  of  Debentures, 


Trustee:  Guaranty  Trust  Company  of  Canada. 

Counsel:  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  for  ti'e  Compov'j 
Messrs.  Harris,  Keachie,  Garrow  &  Davies,  Toronto,  for  the  Vndermiter 


PRICE:  100  and  accnied  interest 

With  a  bonus 'at  the  rate  of  100  shares  ■u-ilhout  psr  »a!ue  for  each 
$1000  principal  amount  of  7%  Convertible  Sinking  Fund  Debentures. 


factory  increases. 
Emphasis  continues 


of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

0*  G'asgO'*'.  Sco"a"'i 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

P.  HOLROVDC,  Manager  For  Canada 
BRANCH  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARV,  VANCOUVER 


IMetropoliian  Life  Insurance! city  and  farm  mortgages.  3  per 
Company  succeeded  in  bettering  'd  housing  and  other  real 

during  19.59  a  number  of  its  own  f if  * 
.  ,  and  4  per  cent  in  other  items, 

previous  records  last  yerr.  - - - 

Payments  to  policy  holders 
and  beneficiaries,  insurance  in 
force,  number  of  persons  insur¬ 
ed  and  value  of  assets,  were  all 
reported  to  have  reached  new 
highs.  At  the  same  time,  sales 
of  insurance  had  increased  above 
;  those  of  1958  and  were  exeeeded 
jnnly  by  the  record  amount  sold 
^  during  19.57,  I 

1  The  company  paid  out  $I,,599.  ^ 

non. 000  to  policy  holders  and 
■beneficiaries  This  represented  an 
increase  over  the  $1,591,000,000 
paid  in  1958  and  made  1959  the 
third  consecutive  year  in  which 
the.se  payments  had  passed  the 
$1.5  billion  mark,  and  the  sev- 
'enfh  in  a  row  that  they  exceeded 
{ $1  billion 

I  Tn.suranre  in  force  which  re- 
igistered  a  gam  of  seven  per  cent 
over  the  preceding  vear.  increas¬ 
ed  by  $5,779,000,000  to  $90,002,- 
R63.337. 

The  number  of  those  with  some 
form,  of  Metropolitan  protection 
in  Canada  and  the  U.S.  rose  by 
some  800.000  to  reach  a  total  of 
42.300.ono, 

Value  of  a'^sets  held  were  in-  ■ 

Icreased  bv  $8.58,000,000  to  $17,-  ! 

140,514,923.  I 

Metropolitan  issued  new  hfe  ! 
insurance  amounting  to  $7,977,-  i 
000.000  and  representing  an  in-  ; 

.  crease  of  $90  million  over  the  i 
-  1938  figure.  This  was  second  I 
only  to  the  $8,578,842,905  issued  i 
during  the  record  year  of  1957.  i 
1  Compared  with  3.45  per  rent  i 
realized  in  19,58,  the  company’s  ‘■ 
average  return  on  inv'pstments 
after  taxev  "-as  last  year  m- 
'creased  to  ,8  54  per  rent, 

I  .54  per  cent  of  these  assets 
were  corporate  securities,  8  per 
cent  in  u  S.  and  Canadian  gov¬ 
ernment  bonds.  ?7  per  cent  in 


L.  MacNAMES  &  COMPANY 

LIMITED 


H.  C.  FLOOD  &  CO. 

LIMITED 


Copies  of  the  Prospectus  viU  be  promptly  furnished  upon,  reovf- 


Underwriters  and  Dealers  in 
Canadian  Securities 

Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

private  wire  with 

Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 
Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Inglis  in  Deal 
With  U.S.  Company 


John  Inglis  Co.  l-td.  recently 
announced  that  it  had  purchased 
[some  paper-making  machinery 
manufacturing  assets  from  thp 
[Fiisey  and  Jones  Corp.  of  V’l! 
,mington.  Delaware. 

1  Acquired  assets  include  pat¬ 
ents.  trade  marks,  drawings, 
patterns,  raw  materials,  in¬ 
ventories  and  work-in-progress 
Pea!  estate,  buildings  and  ma- 
■rhinerv  of  th®  U  S.  firm  were 
net  included  in  the  transaction. 

'  The  Inglis  company  has  been 
m.anufacturing  papor  -  m.aking 
I  machinery  for  the  last  15  years 
It  will  supply  spare  parts  and 
service  to  customers  of  Puset 
and  Jones.  j 

;  In  addition  to  its  wide  range 
of  industrial  machinery  and 
equipment,  inghs  also  manu- 
|fartures  household  goods. 

!  The  former  vire-presidont  in 
charse  of  sales  for  the  Wilming¬ 
ton  firm.  Sidney  G  Briscoe,  will 
be  Ingiis’s  US.  sales  represent  j 
^  ative  < 

'  English  Electric  Company  of! 
Great  Britain  holds  a  controlling 
interest  in  Inglis,  which  in  turn 
owns  the  English  Electric  Com- 
ipany  of  Canada. 


ft 


you'll  be  home  early  I... 


METIIOPOLITAN  LIFEMyRAIICE 


HOMI  OFFICI  Nllff  YORK 


SERVING  CANADA  SINCE  1872 


WoncierfuL  At  breakfast  he  had  said  he 
anticipated  an  afternoon  committee  meeting 
that  would  probably  last  for  hours  .  .  .  she 
hadn’t  expected  her  husband  ’till  late. 

What  happened?  'Didn’t  the  meeting 
come  off? 

Indeed  it  did — but  there  was  no  argument. 
You  can’t  argue  when  every  member  of 
the  committee  agrees  that  the  Canada  Iron 
Group  is  the  corporation  with  which  they 
most  like  to  do  business! 


Contract-letting  is  a  difficult  soul- 
searching  business.  But  when  there’s  a 
company  standing  by  upon  whom  you  can 
rely  implicitly,  the  decision  comes  easy. 
That’s  why  experienced  executives  who 
want  reliability  look  to  The  Canada  Iron 
Group. 

THE  CANADA  IRON  GROUP— an 

entirely  Canadian  family  of  manufacturing 
and  distributing  companies  with  sales  oflEces, 
warehouses  and  19  plants  in  major  Canadian 
centres  from  coast  to  coast. 


Ccmodci  Iron 

fou.rY.d.T'ie  e,  li  tty.  i  L  ©  d 
HEAD  OFFICE:  921  SUN  LIFE  BUILDING.  MONTREAL,  QUE. 


CANADA  UOM  FOUNDRIES,  ItMITED, 

DOMINION  STRUCTURAL  STEEL  UMITED . 

C.  W.  CARRY  LTD. 

CALGARY  STRUaURAL  STEEL  ITa 
WESTERN  BRIDGE  AND  STEEL  FABRICATORS  LTD. 
PRESSURE  PIPE  LIMITED 
TAMPER  LIMITED 

RAILWAY  A  POWER  ENGINEERING  CORPORATION, 
LIMITED 

PAPER  AAACHINERY  LIMITED 

PAPER  MILL  EQUIPMENT  UMITED 

C  AC  lOVSTED  &  COMPANY  (CANADA)  UAAIIED 


STRUaURAL  STEEL 


EliaRIC  MOTORS  TRACK  AAAINTENANCE  EQUIPMENT  CAST  IRON  PIPE  CONCRETE  PRESSURE  PIPI 


.  I  the  customers?  Only  to  the  extent  re- 

|I|A  iHIflAC  Quired  to  meet  competition?  Are  the 

I  lllltw®  investors?  Only  to  the  extent  to  make 

ESTABLISHED  wif  invcstment  attractive.  What  of  operating 

Vabitahed  arery  ErMay  at  410  St.  Nkholaa  Street.  Moatreal  requirements,  including  those  imposed  ' 
by  Tha  Fiaaaclal  TImea  Pablishtat  Ca.  Ltd.!  E.  C.  Ertl,  .  7 

yrealdeat!  Jeha  D.  Ben.  B.8e..  C.A..  leeretary.  Aotbor-  O.V  COmpeilllOn  . 

The  latter,  of  course,  must  take  pre- 

-  ■  .  cedence.  The  lakes  operators  have  to  be 

A.  E.  w.  TouNG  .  Editer  jjble  to  plough  back  .savings  to  maintain 

E.  c.  EETL  .  Manaftnf  Editor  fleets  and  renovate  equipment.  They  have 


A.  E.  W.  TOUNG  . 

E.  C.  EETL  . 

ctreniatieB  .  H.  Kincaid  jjg  gjjig  fQ  offer  priccs  which  will  as-  f  am  sure  that  we  all  share  Winnipeg  address  will  agree  that  be  more  than  one  chance  to|of  its  citizens  to  give  to  another,  living  within  our  income  and 

ADVEKTisiNG  DEPARTMENTS:  suTB  them  CHrgoes.  Thesc  requirements  a  common  interest  in  a  healthy,  he  very  adequately  documented  stand  up  and  be  counted  on  this  We  do  it  with  such  grand  ges-  meeting  competitive  world  trade 

«»*boe  .  G.  H.  Goodman  fake  priority  because  if  not  given  prior-  sound,  and  expanding  Canadian  that  .statement.  To  those  of  you  vital  issue.  tures  that  Canada  is  now  devot-  simply  has  to  be  faced. 

onurio  .  p.  j.  Sheridan  ity,  the  Operator  does  not  remain  in  economy  in  which  we,  and  our  who  have  not  read  it,  I  commend  It  is  not  too  difficult  in  retro-  ing  a  larger  share  of  its  national  We  must  recognize  the  ever- 

'  business.  children,  can  find  fertile  fields  it  as  one  of  the  clearest  por-  speef  to  appreciate  the  very  income  to  social  welfare  than  present  and  explosive  danger  of 

einta®*"*'**  **  *  The  requirements  of  remaining  in  for  our  talents  and  industry.  I  trayals  of  the  Canadian  finan- rapid  transition  which  has  taken  any  other  country  for  which  com- inflation  and  support  sound  eco- 

"•ao  OFFICE:  Montrrai  —  Telephone  nil  department!  |  business  haviug  been  met,  Operating  .sav-  ,j3rp  jay  that  can  be  recorded  cial  problem  today.  place  in  the  Canadian  economy,  parable  data  is  available.  inomic  and  monetary  policies, 

TOEO^*  OFFICE-  io2R.Tai  Bank  Bid  .,  8  King  Street  t^en  may  be  Considered  for  distribu- as  platitude  number  one,  and  We  .should  not  forget  that  the  post-war,  from  the  many  years  This  may  be  “good”  in  the  even  though  they  hurt.  Any  re- 
Eaati  Telephone  E.Mpira  j-2533.  p.  J.  Sheridan.  Manager,  tion  to  labor.  In  this  particular  instance,  perhaps  it  is  the  last  of  which  containment  of  inflation  is  still  of  easy  cheap  money  to  the  pre-  sense  that  it  pleases  our  sense  cour.se  to  inflationary  solutions 
TeriPV  *•  s-  **  **'"*••  however,  it  is  obvious  the  Seafarers  will  f  vvin  be  guilty.  I  do  have  a  the  gravest  problem  facing  Can-  .sent  position  of  so-called  tight  of  looking  after  less  fortunate  can  now  be  clearly  recognized 

LONDON,  ENG.,  OFFICE:  »5  Biihopgati,  E.c.  i!  Dartei  A  accept  such  8  downgrading  of  their  theme,  which  I  will  seek  to  de-  ada  and  the  United  States.  We  money  with  high  interest  rates,  people.  But  if  you  are  carrying  as  a  cruel  imposition  upon  the 
Cn.,  EeprasenutiTr.  clairn.  velop,  and  perhaps  I  could  best  have  not  .vet  proved  to  our-  We  have  come  from  an  ex-  fringe  benefits  equal  to  25  per  mass  of  Canadian  people.  It  is 

EJITOBIAL:  w  Ridgeway  crutfnt.  Orpington.  Kemi.  That  possibility  remains  in  this  in- express  it  by  saying  that,  in  my  selves,  or  the  world  which  is  traordinarily  liquid  position  after  cent  of  your  payroll,  you  may  a  course  flowing  from  weakness 

stance.  The  SIU  . should  be  reminded  that  j„jee  --phe  po.stwar  honey- watching,  that  under  our  poli- the  war,  with  an  abundance  of  have  a  tough  time  competing  and  an  unwillingness  to  face  the 

in?cSf  pibhf  nSle^thertoJmav  £ve  tf  tie^^^^^  ”  the  accumulated  savings  and  great  with  a  rival  who  pays  the  same  facts. 

9tP"  A  the  confidence  of  capital  ts  essen-  P^^^ive.  iney  too  rnay  nave  to  tie  up.  l^et  ^3,,^  undergone  a  truly  collective  discipline  which  sound  pent-up  demand,  to  almost  the  wages  and  only  carries  10  per  Finally.  I  hope  Canadians  on 

*  /  tial  to  the  stability  of  finance,  the  be  increased  cotnmen.surate  with  jj,  purrency  demands.  opposite  end  of  the  pendulum,  cent  in  comparable  benefits.  And  a  very  broad  .scale  can  catch 

*52115^  prosperity  of  industry  and  the  de-  the  fleets  Other  requirements,  hut  not  gj  gi^gsf  break -neck  We  have  proved  that  we  can  We  have  to  an  important  degree  if  his  wages  are  lower,  and  his  .some  of  the  excitement  and 

velopment  of  our  resources. _ Simply  because  there  have  been  savings  gpggj  j  g^g  going  to  re-  produce  goods  in  abundance.  We  spent  our  savings,  or  invested  plant  more  modern,  you  are  in  stimulation,  that  is  so  inherent. 

MfiisiTniTAT.,  FRir^AV  MAPrH  11  lofio  trom  the  seaway.  portrays  have  proved  that  we  can  fight  them  in  hou.ses,  plants,  automo- real  trouble.  Canadians  want  and  so  worthwhile  in  tackling 

- - - - I _ '  this  virtually  one-way  street,  for  wars.  We  have  proved  our  good-  biles,  physical  improvements  of  steady  jobs  more  than  they  any  tough  objective.  Crying  tow- 

PdrlidlllGntflrV  Absontficisin  hand,  a  win  to  less  fortunate  nations,  all  .sorts,  and  are  now  confronted  want  additional  social  measures,  els  are  a  poor  substitute  for 

Cdn  Ontdrio  dnd  Queboe  ’  whole  generation  has  known  only  We  have  not  yet  proved,  for  any  with  the  embarrassing  reality  of  We  must  be  hard-headed  en-  attacking  problems  as  they 

i  Ij  Tb6r6  3  Cure?  direction— up— and  we’ve  had  period  long  enough  to  be  convin- trying  to  live  within  our  in-(ough  that  we  don't  overload  the  exist. 

HgId  th©  Rdilwsys?  I  *  ■''«  f^any  people  tell  us  that  Can-  cing,  that  we  will  not  cheat  in  come.  jship  in  pursuit  of  “good  works”  _ 

'  '  I  From  the  Pre.s.s  Gallery  at  Ottawa  ada's  future  is  unlimited,  that  the  proce.ss  by  using  inflation  to  People,  and  businesses,  and  or  socially  de.sirable  objectives; 

The  province.s  of  Ontario  and  Quebec, ,  come.s  word  that  ab.senteeism  on  the  part  there  is  very  real  danger  we  pay  part  of  the  bills,  and  I  think  governments  want  to  borrow  that  we  cannot  afford.  I’m  not  E)(]itori3.l  FomiH 

which  have  followed  a  cour.se  of  standing  of  Members  of  Parliament  has  been  on  may  believe  it  to  be  divinely  or-  the  chips  are  down  right  now.  more  money  than  there  is  money  suggesting  that  we  try  to  turn 

on  the  sidelines  when  the  question  of ,  the  increa.se  during  the  current  session,  dained,  and  certain  of  achieve-  <•  <•  <•  available  and  the  pressure  is,  the  clock  backwards,  but  wej - - - - 

railway  freight  rates  in  Canada  have  been  j  According  to  one  Press  Gallery  member,  ment.  That  is  not  so!  summer,  the  .Senate  Com-  fact,  for  the  governmesnt  to  must  be  very  wary  not  to  add]  UNEQUAL  COMPARISONS 

under  discussion— which  they  have  been  attendance  in  the  Common.s,  during  .ses-  we.  have  got  a  tremendous  ™ttee  which  engaged  in  a  print  it.  That  road  is  now  so  new  loads  until  we  prove  we  can,  ft  is  cu.stomary  for  represenfa- 
Wlth  considerable  frequency  — in  recent  I  sions  in  which  important  issues  are  be- area,  much  of  it  uninhabited,  a  study  of  inflation  reported,  and  ^ell  blazed  that  the  signs  and  carry  the  present  one  success-! fives  of  farmers  organizations  to 

years,  are  prepared  to  abandon  their  de-i  mg  debated,  was  on  occasion,  as  low  as  wealth  of  natural  resources,  a  I  Quoto-  ‘The  tools  to  contain  symptoms  of  a  country  trying  to  fully.  point  to  the  high  prices  of  what 

Ro^^af  CommLs?oi  ^  -  •  rugged  climate,  .some  very  able  inflation  are  available.  What  is  ,o!ve  its  problems  by  increas-  «  ->  «  ! the  farmer  buys,  compared  with 

St  **  P^nP’®-  ^nd  some  very  stupid  necessary  is  the  will  and  deter-  .-gg  jt*  money  supply,  and  cheap-  My  third  point  is  a  plea  forjwhat  he  gets  for  what  he  has  to 


The  Postwar  Honeymoon 
Is  Now  Over 


An  Addrsti  by  D.  E.  KILGOUR,  Rrnddnnl  Hin  Grnat-Wett  Life  Intwrance  CemRany. 
February  17th,  Fert  William,  Onf. 


(afford  it?”  ’These  measures,  and  costs  are  correspondingly  less 
these  costs,  are  now  built  into  also.” 

,our  operating  costs  in  a  most  in-  And  there  are  a  lot  of  peof^ 
•flexible  and  permanent  way.  who  have  very  grave  concern  OB 
,  We  have  tremendous  pressure  that  score— and  rightly  so. 

'at  all  levels  of  government  —  Well.  I’m  on  the  side  of  the 
civic,  provincial  and  federal,  to  optimists,  given  three  things, 
extend  and  enlarge  those  fields  I  restate  my  opening  premise 
in  which  government  arbitrarily  that  “the  honeymoon  is  over,” 
decides  to  take  from  one  group  and  the  serious  hard  slugging  of 
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velopment  of  our  resources. 
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Can  Ontario  and  Quebec 
Help  the  Railways? 


from  the  Seaway. 


Parliamentary  Absenteeism 
Is  There  a  Cure? 


Royal  Commission  on  Transportation. 


Next  week  the  commission  will  sit  in  both  commentary  on  the  thought  processe.s  of 


Toronto  and  Quebec  City  and  govern-  . .  "I'  “r  h— ^  ones.  mination  of  the  people  and  the  pging  its  currency,  are  so  well  aggressive  competition  with  a | sell.  They  frequently  pick  out  the 

ments  Of  the  two  centra  nrov^inces  h^^^^^^  the  average  elector  in  the  country  that  with  these  is  a  challenge  t„  authorities  to  u.se  them.  known  that  the  storm  warnings  maximum  of  initiative  and  sales-jmore  .successful  retailing  com- 

Sned  t^Lbrnit  constltuencie.s  keep  on  .sending  g^anage  or  mismanage  these  It  is  evident  the  tools  available  f,y  immediately.  Another  round  manship.  jpanies  and  show,  to  their  own 

thSrsittings  to  be^fdlo^^^  repre.sentative.s  men  nch  assets  in  a  highly  competi- to  them  are  now  being  u.sed  by  of  inflation  follows  inevitably,  it  is  evident  on  every  hand|,atisfaction.  that  the  profits  of 

submissions  in  Ottawa,  Briefs  are  al.so  have  so  little  .sen.se  of  respon,sibility  ^^.grld  which  does  not  evenithe  monetary  authorities,  the  and  long-term  borrowing  be- that  world  competition  is  enter-|such  firms,  expressed  as  a  per- 
nlanned  bv  nrivate  grouns  in  the  two  ^®tnmiinity,  their  province  pjgp  Jgr  good  losers.  The  man-'P'cflcral  Rpserve  in  the  United  come.s  increasingly  difficult  and  ing  a  new  and  rugged  phase,  centage  of  capital  invested  In 

provinces  then  countiy  that  they  find  .so  little  g^j.  jg  Canadians  ^^d  the  Bank  of  Canada  expensive.  North  American  superiority  of  them,  are  abnormally  high,  Whiat 

...  timp.  to  npvnfp  fn  f  np  inh  wHipKi  tViPv  .  ^  .  4M__  •  .  ...  ,  thpv  .<sP  riom  spem  to  con.siripf  is 


North  American  superiority  of  them,  are  abnormally  high,  Whiat 
_ .  .  .  .  _  , _ they  seldom  seem  to  consider  is 


This  is  an  encouraging  development,  A”*’  our  national  affairs,  and  ourii"  Canada.  The  forthcoming  fed-  countries,  .iu.st  like  individuals,  product  and  price' is  no  longer 

ieTs  submitted  HreSis  fr^^^^^^^  have  been  elected  to  do.  Mem l^r.s  ot  Par- ,,^;pral  budget  will  tell  us  very  ,ig,p,y  have  to  pull  in  their  belts  a  fact  in  very  many  spheres. !‘^'afa  perceSe  o^^^^^^^^^^^ 


Briefs  submitted  to  previous  freight  I’atel,:  „  .  .  .  '  „  rea^innnhlv  well  businesses  in  the  next  few;prai  ,  u.u  fact  in  very  many  spheres. as  a  percentage  of  the  gros.s 

investigations  of  late  years  have  cornel  ■  ..U  l  ^  years,  are  key  plays  in  an  in-jclparly  the  degree  to  which  the Und  work  out  their  problems.  The  extremely  large  volume  ofivalue  of  sales,  they  may  he  sb- 

entirely  from  the  Western  provinces  and  I  imatrinp  fUnt  ternational  struggle,  and  we’re! '^"''cmment  policy  meets|wp’ve  got  one,  and  we  can  beat  Canadian  imports  shows  thatjnormally  low. 


M^riViZc  that  remuneration  would  not  be 

Lr  the  prime  con.sideration  for  a  Member  of  for  keeps, 

sectional  reasons  for  unrelenting  opposi-  p  ,,  ,  k., _  •>  *  * 


the  stern  requirements  of  main- L  jf  attack  it  with  determin-  Canadians  like  to  buy  what  thev  Suppose  a  company  average.s 
sectional  reason.5  for  unrelenting  opposi-  ...  iWnlng  the  value  »f  oor  d.llar,  L|i„„.  Iwant  at  Ihe  most  (avouraWe  ®  S'll'lll?.  ZerisTon^J  rhJ 

S”!'  measure  of  Vnbiic-Sedness  UndS'  '  J''''-'  «"  '•'“f  “L;.?™?"  ra.  *a  ,1,  t.  I  price  and  they  don't  much  care  fjggre'^thal'^  the ^*arge  food  cL!^^ 

ed  the  railroads.  The  central  provinces,  '  ..  '  ^  ‘  which  Canadians  mu.st  he  keenly  rity  may  well  be  subject  toseri-|  The  second  front,  to  which  I|^ho  made  it.  And  I  dare  .say  that  get.  If.  by  following  the  maxi- 

and  the  majority  of  organizations  with  ^  meiuuerts  ana  quiie  a  extremely  hard-lous  te.stinc  in  the  months  ahead  jbelieve  we  must  pay  most  seri-jg^fjfgjp  1,,  tj,?  life-blood  of  trade,  mum  of  “small  profits,  quick  re- 

headquarters  therein,  are  in  a  position  to  I  headed  The  question  still  remains:  Willious  attention,  is  the  field  ofli  f.  i  .Ug.  igcreasinslv  we  are  ”  '*  manages  to  turn  ovct 

approach  the  question  with  a  reasonably  The  first  is  that  of  our  econ-.  Canadians  accept  the  collective  I  social  expenditures.  'LrJ  P™  "J" 


headquarters  therein,  are  in  a  position  to  A  i  i!  u  7 A"®  headed  The  question  still  remains:  Willious  attention,  is  the  field  ofli  f.  i  .u  .  increasinslv  we  are ”  '*  manages  to  turn  ovct 

approach  the  question  with  a  reasonably  J  ^  who  recog^'nize^theirr^spo^sfw^  econ-j  Canadians  accept  the  collective  I  social  expenditures.  Igoigg  have  to  concentrate  onjAtfo^^i 

detached  point  of  view:  hence  submissions  .Statistic.s  SrthrattendaTe  ^^n^  P"'*"*"*  «  discipline  which  sound  currency!  m  the  exciting  flush  of  P0.st.|,xpanding  those  industries  and  S  which  molt  people  would 

from  Ontario  and  Quebec  should  provide  Commons  would  suggest  that'''  ^  Mr.ldemands,  or.  alternatively,  arewar  pro.sperity,  social  measures  gc,jvitips  in  which  Canadian  I  consider  a  satisfactory  return  ©n 

the  commission  with  a  much  broader  per-  considerably  in  the  mi^oritv  ^  ^^''^^nor  of  the  Bank  of, we  going  to  fail  for  the  pressures  emailing  redistribution  of  income  roducts  and  resources  andithc  inve.stment,  It  is  a  method 

spective  from  which  to  draw  up  its  report.  •  -  j  ..U  t  .i.  7  .ICanada.  pointed  out,  “We  have  for  pump-priming,  unwarranted  have  been  adopted  with  an  cver||.no„..how  can  excel  in  worldi”*^  earning  not  open  to  the  farrn- 


Having  regard  to  the  political  implica-  is  to  be  imagined  that  there  is  at  liv-!monetary  expansion  and  contin-|  increasing  burden  on  our  f'^^-'markets  Converselv  we  must  be  H  < 

finn^  that  arp  inhprpnt  tn  this  wholp  nuGS-  iGdsSt  aOITIG  GJGlTlGnt  Emoncf  thosG  who  ^  ,  •  a  j  r*  ‘a  em.  •  «  •  e.si  a  a  l  ^markeis.  C/Onverseiy,  we  musr  DejgQy0|'j^P(j  j^y  vseasons.  and  nis 

tSS  of  railwai  fre?ght  neithe?  the  attend  nomination  meeting!,  and  among  ®  government  de  icits^  These, „onal  income.  The  test  has  gen-.p.epared  to  accept  some  pa.nfulienvy  is  understandable, 

railroads  themselves  nor  those  who  see  voters  in  general,  who  would  be  prepared  courses  are  diametrically  op  ,erally  been,  is  this  a  good  shrinkage  and  contraction  in|  It  seems  clear  that  the  only 

[hr??essing  SfL  a  heM^^^^^  to  give  ,sLrt  shrift  ^”1!'  Coyne's  posed,  and  I  suspect  there  will'idea.”  rather  than.  “Can  ^ei„thers  which  ^cannot  keep  Pace|ff  jay^‘° 


|Coyue.  Governor  of  the  BanK  ot  we  going  ro  laii  ror  me  pressures  emaiiing  reaisinnution  01  income  gg^  resources  and 

ICanada,  pointed  out,  “We  have  for  pump-priming,  unwarrantedlhave  been  adopted  with  an  everjkgow-how  can  excel  in  world 


jot  earning  not  open  to  the  farrn- 
■  er.  whose  u.se  of  his  capital  is 


the  pressing  need  for  a  healhier  climate  to  give  short  shrift  to  the  representa- 
for  railway  operations  in  the  country  can  tives  who  are  neglecting  the  job,  which 
afford  to  be  too  optimistic  regarding  the  they  sought  and  to  which  they  have  been 
outcome  of  the  Royal  Commission  hear-  elected.  Unfortunately  Hansard  is  not 
ings.  With  eight  of  the  ten  provinces  lined  by  any  means  widely  read  by  the  public 
up  in  opposition  to  any  question  of  higher  — although  it  is  available  to  anyone — , 


TEMPUS — The  Ottawa  Scene 


[Shrinkage  and  contraction  in'  It  seems  clear  that  the  only 
iothers  which  cannot  keep  pace|fa''-  '^-ay  to  compare  profits  is 
'  7  on  the  basis  of  earnings  on  the 

I  with  more  efficient  low-cost  pro-j^gj^j.  joHar 


(Continued  from  Page  1) 


!ducers  elsewhere.  I 

In  an  age  in  which  ideas  and  I" 
Iskills  can  move  throughout  the! 

!  world  by  jet  aircraft,  any  hopes 


freight  rates,  anything  that  may  be  hence  Mr.  Average  Voter,  while  he  might  has  just  exactly  what  is  '  A  lot  of  the  younger  press,  t  of  the  Pacific  as  very  impor-  preservation  of '  the  status 
brought  out  in  the  briefs  .submitted  from  read  of  ab.senteeism,  has  no  way  of  needed.  There  you  have  a  dot  who  a  few  scant  years  ago  tant;  intends  to  do  more  about  surely  be  pure  illusion. 

Ontario  or  Quebec  is  hardly  likely  to  knowing  whether  his  representative  is  on  the  map  which  has  nothing  were  waving  their  curved  it.  j  vigorours,  hungry,  dynamic 

carry  very  much  weight  as  and  when  the  one  of  the  sinners.  ;  that  anybody  needs  except  spoons  at  mama,  have  sue-  l  9.  Canada  should  not  recog-  imarkpts  are  erowine  excitinelv 


federal  government  decides  what  ought 
to  be  done  with  the  report. 


The  press,  it  would  seem,  might  be|  brush  and  squaws.  Never  ,  cumber  to  these  headline-mak-  ;  nize  Red  China 


I  Vigorours,  hungry,  dynamic ! 
9.  Canada  should  not  recog-  ifgarkets  are  growing  excitingly. 


and  we  must  buy  their  products 


to  be  done  with  the  report.  able  to  do  a  job  in  this  direction.  New.s-  mind,  let's  make  Elliot  Lake  i  ing  lawyers:  but  the  soberer  ;  10.  The  Middle  East  is  a  gpu  ^gj  p^g. 

^  The  entry  of  the  central  province.s  papers  could  help  by  publishing,  from  a  ghost  town.  Let's  build  a  element,  having  taken  their  j  sensitive  area,  and  Canada  that  will  .sell  are  those 

into  the  arena,  however,  might  prove  of  time  to  time,  figures  showing  the  record  grand  new  uranium  plant  in  own  polls,  now  realize  that  the  !  wants  only  friends  there:  she  „„„  nmrfupp  most  effi-l 

benefit  to  the  r^lways  in  the  matter  of  of  attendance  in  the  Hou.se  by  the  Mem-  the  wilds  of  Manitoba.  sentiment  is  mainly  against  ■  hopes  to  open  relations  with  ,  world-market  sense  ' 

the  con^Titmus  Crow  s  Nest  Pass  agree-  bers  of  Parliament,  who  represent  the  I  cannot  pretend  to  know  pampering  the  killers.  [  Iraq.  ,  ^  t  .  a  a  a! 

ment.  Should  the  four  Maritime  pro-  constituencies  that  are  served  by  the  what  Elliot  Lake  has  got.  But  All  this  reminds  me  of  pro-  Not  since  Brooke  Claxton  ;  speed  and  rapid 

Vinces,  which  have  no  direct  interest  new.speper.  Radio  and  television  could  I  certainly  do  know  that  no-  .  hibition  days,  when  the  drya  when  parliamentary  as.MtanI  ;  change  is  one  ot  opportunity  a^ 

leftioS  n'lmd^^eneeTvi?^  “horc,  MLitoba  ha,,  nothing.  ,  Were  a.  articniat,  while  ti,e  j  back  more  Ih.n  to  year,  age 

on  this  question,  it  could  conceivably  lead  _ _ _ _ ,  ■„  uu  •  u  a  •  a  .  1  ,  1  <  d  e  ^  u  u  j  •  tu  r. _ -  by  the  thought  that  was  expres- 

♦,v  e/vi.rtievn  tn  fhjc  ctnrintic  nrnVtlom  - •  dcspitc  the  Silly  gibbcrish  and  I  moderates  kept  silent.  But  !  has  anybody  in  the  Commons  ^  „u  ■ 

to  some  solution  to  this  serious  proniem  — 1  _  •  •  r  t  •  n  j  ^  j  i  •  u  1  •  r  sed  by  James  S.  Duncan,  Chair- 

fnr  fVio  rnilu/nvs  Tlio  TiAiA  DbfEw  '  vaporings  in  the  House  of  .Jo-  wise  Howard  Ferguson  sensed  given  such  a  clear  review  of  ,  r,  .  •  u  j  u 

Failing  something  constructive  emerg-  ®  SySteiR  slogan.  MP  for  Spring-  |  the  trend,  ignored  the  prohibi-  I  our  foreign  affairs  as  has  the  ^3"  ” 

ing  from  the  hearings,  and  Ultimate  report  DOGS  Work  ^*7'  '^‘*''7  question  i.c  whether  our  years  of 

of  the  Commission  on  Transportation,  it  nott.  was  here,  did  he  ever  ;  liquor  to  Ontario.  Since  then  I  ^  ,  .  grosneritv  have  not  weakened 

will  be  a  serious  thing  for  the  country  An  article  from  London  dealing  with;  say  anything  as  foolish  as  did  we  have  steadily  receded  from  The  word  here  in  Ottawa  IS  iP  P  y  onslaucht 


The  Two  Party  System 
Does  Work 


where,  Manitoba  has  nothing.  |  were  so  articulate  while  the  i  back  more  than  10  years  ago 


igreat  challenge.  One  is  sobered 


despite  the  silly  gibberish  and  |  moderates  kept  silent.  But  •  has  anybody  in  the  Commons  ^  ^  ^  c  n  77^  i 

vaporings  in  the  House  of  .Jo-  |  wise  Howard  Ferguson  sensed  |  given  such  a  clear  review  of  ^  u  7^^"  h 

seph  Slogan.  MP  for  Spring-  !  the  trend,  ignored  the  prohibi-  ;  our  foreign  affairs  as  has  the  ”  nano  ^ 

field.  Never  when  John  Sin-  !  tionists.  and  re  •  introduced  '  gaunt  baby  foreign  minister.  recent  y  e  vexa  lousj 

nott,  was  here,  did  he  ever  ■  liquor  to  Ontario.  Since  then  |  ❖  ❖ 


^  <.  <.  [question  is  whether  our  years  of 

will  be  a  serious  thing  for  the  country  An  article  from  London  dealing  with  say  anything  as  foolish  as  did  we  have  steadily  receded  from  The  word  here  in  Ottawa  is 
as  a  whole.  The  railroads,  faced  with  con-  the  political  scene  in  Great  Britain  which  this  Doc  Slogan.  Chances  are  i  this  arid  position.  Let  us  hope  that  money  IS  once  more,  easy  •  ctanrfarrt 

sistent  demands  for  higher  wages  from  appeared  in  the  Canadian  daily  press  SUg-  he  had  to  spiel  this  way— or  \  that  Diefenbaker  also  realizes  |  to  get.  But  also  the  word  is  |0  0  er  na  10ns,  j 

both  operating  and  non-operating  unions  gests  that  there  are  those  in  British  gov-  else.  that  Canada  is  not  yet  ready  i  —  "Ot  many  want  it.  Repeat  of  com  or  an  we  IS  ess 


and  failing  to  obtain  reasonable  compens-  ernment  circles  who  are  concerned  overj  what  was  going  to  Manitoba,  to  give  murderers  a  life  reces- 

ation  for  these  increasing  costs,  as  well  what  are  characterised  as  evidences  of  a!  and  what  is  already  in  Ontario  s'on 

as  rising  costs  of  materials  anci  supplies,  possible  demise  of  the  Labour  party  in!  would  make  a  perfect  combin-  i  Let  us  hope  we  bury  these 
have  reached  a  point  where,  in  the  ab-  3  coun  ry  and  a  resulting  disappearance!  ation.  These  two  would  comple-  tongue-happy  lawyers,  until  the 
sence  of  some  worthwhile  relief,  they  will  of  an  opposition  at  Westminster.  |  g^^g,  ^3,.^  „ther.  !  electorate  has  a  chance  to 

be  forced  to  consider  ways  and  means  of  This  has  the  appearance  of  going  to|  But  not  for  .lohn.  This  is  the  I  stifle  a  lot  of  them  with  bal- 

cutting  down  expenses  through  curtail-  extreme  lengths  in  order  to  devise  a  sub-  most  high  handed  and  heart-  '  lots  next  election, 

ment  of  services,  or  even  the  abandon-  ject  for  a  political  column.  True,  thei  ipss  thine  since  Nero  burned  ...  ...  ,» 

ment  of  non-profitable  lines.  present  situation  vis-a-vis  the  Labour  partyi  Rome  s!  he  could  be  warm  ..<• 

The  federal  government  has  a  serious  in  Britain  is  anvthinn  hut  pnrmiraoino  fnr  .  .  .  Admiration  is  mounting  in 


ment  each  other. 


most  high  handed  and  heart¬ 
less  thing  since  Nero  burned 
Rome,  so  he  could  be  warm 


The  federal  government  has  a  serious  in  Britain  is  anything  but  encouraging  for  ...un.  t.f  f.aaik.a 

responsibility  in  this  question  of  the  leftists  in  that  country.  The  party  is  split  "  "  fidctieq. 

squeeze  on  the  railways.  It  is  one  that  down  the  middle  and,  as  a  consequence,  a  lot  of  law- 


!  that  Canada  is  not  yet  ready  I  -  no'  want  it.  Repeat  [of  comfort  and  wellbeing  is  less 

'  to  give  murderers  a  life  reces-  -  PcoP'c  who  now  can  get  [than  ours  but  who.se  production 
sion.  money  easily  do  not  seem  to  . . . 

1,1  u  lu  '  want  it.  '  ROSS,  TOUC 

!  Let  us  hope  we  bury  these  '  .  .  ...  chartertd  a 

:  tongue-happy  lawyers,  until  the  '  "  ^  '"g  TOUCHE,  ROSS,  B 

;  electorate  has  a  chance  to  !  Z  «'h'le  small  ^ 

I  stifle  a  lot  of  them  with  bal-  j  """  f"'’  winn.pIg'^'-. 

'  lots  next  election.  ‘  '  calgary  e  edmonton  . 

If  I  read  aright,  thr  thought-  <  4Hilioted  Firms  in  The  Unit< 

❖  I  /  I  K  .  •  Au  n  A  tritoin  AiistroNo,  Continentol 

I  tut  speech  given  in  the  Senate  Correspondent,  m 

Admiration  is  mounting  in  by  Senator  Stan  McKeen,  .n.  —  n 


—The  Printed  Word. 


MONEY 

makes  the 

MARKET 

The  flow  of  Money  and  Credit  It 
the  lifeblood  of  the  economy 
and  what  is  happening  with 
Money  is  of  primary  importance 
to  business  end  investment 
prospects.  Money  is  really  what 
makes  the  market. 

Data  from  the  weekly  and 
monthly  condition  statement* 
of  the  Federal  Reserve  System 
provide  what  amounts  to  an 
everchanging  balance  sheet  of 
the  nation’s  economic  health. 

A  proper  interpretation  of 
these  figures  can  give  you  an 
answer  when  all  else  is  a  ques¬ 
tion  mark  .  .  and  giving  tho 
answer  is  precisely  what  THE 
BANK  CREDIT  ANALYST  has 
been  doing  for  over  ten  years. 
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But  not  for  .lohn.  This  i.s  the  I  stifle  a  lot  of  them  with  bal¬ 


lots  next  election. 


must  be  faced  up  to  before  very  long  in  is  lo.sing  the  confidence  of  a  goodly  ele-l  Parliament 


A  lot  of  lawyers  here  on 


Admiration  is  mounting  in  by  Senator  Stan  McKeen, 
political  circles  here  over  Ex-  ;  money  man  from  Vancouver, 
ternal  Affairs  Minister  How-  ;  he  just  about  said  the  same 


ROSS,  TOUCHE  E.  CO. 

Chortered  Accountants 

TOUCHE,  ROSS,  BAILEY  &  SMART 

Chartered  Accountants 

iXINT  JOHN  e  MONTREAL  #  OTTAWA  e  TORONTO 
LONDON  e  WINNIPEG  e  REGINA  e  SASKATOON 
CALGARY  e  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  Stotes  of  America,  Greet 
Britoin  Australia,  Continental  Europe  and  Mexico 
Correspondents  in  other  countries. 


trying  to  i  ^‘■‘‘^’'’'5  n^w  foreign  policy,  i  thing.  People  seem  to  think 


the  interests  of  efficient  railway  transport-  men!  among  its  supporters.  To  suggest,!  .gj^ggp  j^eir  sagging  law  ^he  Ten  ;  this  is  not  the  right  time  to 


S.I.U.  Lays  Claim 
To  Savings 


Point  Policy. 


borrow  that  money,  to  extend 


This  writer  has  pre.siimed.  or  modernize  their  premises, 
perhaps  not  too  well,  to  boil  This  is  not  to  say  that  we 


practice  by  fronting  for  killers,  i  i  borrow  that  money,  to  extend  ' 

party  deteriorating  to  the  extent  that  the  .jU  ^  f  3  |  This  writer  has  presumed,  or  modernize  their  premises. 

government  would  be  lack- 1  2,ig7'  agd  i  perhaps  not  too  welL  to  boil  This  is  not  to  say  that  we  . 

be^relaLd^?o1hrfaS”^A^rriSt"wb1?^ifi  f'"**  'Wholesome  i  flown  the  Vancouver  lawyer's  are  facing  any  depression  yet.  : 

the  party  alone  !ould  Dro^We??earonfb?^  murderers  whom  they  say  they  outstanding  review  of  the  for-  j  But  it  does  indicate  the  uncer- 


bleed  at  these  fine  wholesome  i  rlown  the  Vancouver  lawyer's  are  facing  any  depression  yet. 


The  argument  for  a  10  per  cent  in-  daVd^  and'Thould  tL  sunDor  of  the  I 

crease  in  wages  by  the  Seafarers  Inter-  right-wingers  fade”  the  liLuhSod  th^at  takes  on  glamour  and  I  ^uled  current  policy 

national  Union  is  an  obvious  piece  of  t7thri  iwJic  in  the  weenine  on-  i  >•  Canada  has  only  friends 


srif  to  S3V0  from  tho  ropp  |  situ3tion  ss  vipwpd  from  tsintj  which  todsj  exists  bp- 

P>en  the  most  revolting  ^  Canada.  Here  is  Canada’s  cap-  fore  the  budget  is  brought 
rtr.  onA  I  suted  current  ooliev:  down. 


nauonai  umon  is  an  nuv  mis  piece  ...  it  would  go  tO  the  Liberals  who  have  been i"  fhe  weeping  op-  i 
sophistry.  The  union  say.s  that  since  the  showing  definite  signs  of  a  comeback  in  of  these  goody  goody 
St.  Lawrence  Seaway  has  reduced  oper-  recent  years.  brief-bearer  who  really  are  :  -■ 


ating  costs,  the  union  may  properly  de¬ 
mand  an  increase  in  wages. 


There  is  another  facet  of  the  situation.,  worrying  about  next  election 


1.  Canada  has  only  friends  Often  the  mo.st  important 

and  no  enemies.  story  is  not  the  longest  story. 

2.  It  is  time  Canada  dropped  f  do  not  pretend  to  tell  you 
its  old  role  of  “honest  broker”  how  important  this  item  is. 


Trt  the  first  Place  there  is  some  niies  !  British  political  system,  which!  These  guys  who  defend  rap-  ;  an  independent  ap-  i  I  just  say  that  t^ht  money  is 

In  the  tir,st  place,  there  IS  some  ques-  appjjgj.  equally  to  Canada  and  to  the  seducers  and  thrill  ;  proach.  now  history.  And  today,  with  |l 

tlon  whether  the  economies  of  the  Sea-  uj^jted  States' as  well,  it  is  almost  in-  killers  from  their  privileged  I  3.  Canada  and  Britain  are  the  cash  waiting  for  us  in  I 

1?pHpv7  Tbpr7arp^iindmmtrd  conceivable  that  anv  political  partv  would!  forum  of  the  Commons  really  :  ^s  close  together  as  any  two  I  the  bank,  a  lot  of  business  men 

7a"  dominate  Parliament  or  Congress  for  a!  are  fighting  a  gallant  fight  in  nations  could  be;  they  do  not  I  do  not  want  it.  They  think  that 

SdVin^S  aS  a  re*  UlL  01  a  rnioujfn  pas-  nPrinH  loncjfhv  ArtmirtK  ni  FUv,  need  snv  intemrptprc  Ihiis;  ic  not  thp  ripht  timp  to 
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now  history.  And  today,  with  I 


savings 
sage,  in 


P^Tlod  lengthy  enough  to  constitute  a;  the  headlines.  need  any  interpreters. 

ssSv  bv  the^shanownSs!7?  thT  old  to  public  freedom.  We  in  Canadai  But  you  notice  that  nobody  ,  ,  <  Disarmament  is  the  most 

la  mVio  lolro  Gr>cifa  v>oi7,>  ^  gOOd  CXamplc  of  tHls  Icss  than  twoi  ever  talks  about  the  wife  nor  '  important  field  tor  Canada  in 


this  is  not  the  right  time  to 


i.adagooYex^ple'rt.hisreythartwol 


4.  Disarmament  is  the  most  expand. 


canals.  The  big  lake  boats  have  come  into 
their  own. 


years  ago  when  the  Liberal  party,  grown,  the  mother  nor  the  children  world  affairs  in  i960. 


At  th!  same  time,  the  influx  nf  traf.  S^raTthe  otlls  fo''S;h"'an  ’exSMia";i  riu'""'!?  T'  "" 

Hast  oaiispd  ennsidprahlp  loss  of  tirrtP  an  e^Xtent  that]  eyes  of  the  Toronto  lawyer 


fic  has  caused  considerable  loss  of  time,  there  were  many  who  thought  the  pen-! 
as  well  as  increasing  the  hazards,  on  the  dulum  had  swung  too  far  in  the  other! 
lakes.  Time  lost  in  the  congestion  at  the  direction--as  indeed  it  had  done.  i 


(a>  The  general  objective 
should  be  to  achieve  a  maxi¬ 


members.  these  poor  innocents  mum  of  disarmament 


Whether  or  not  beer  sales 

u  ij  u  ,  u-  are  .sagging  these  days  I  can-  , . 

should  be  to  achieve  a  maxi-  :  ^gy.  gn  ,  ^gow  is  that  my  i  it'A  Hi  HANn  MONTH  BY  MONTH  ...  You  can  keep 

mum  of  disarmament  I  gj,}  f^jpg^  and  ping  pong  vis  abreast  ofthc  Canadian  economy  by  reading 

'bi  There  is  no  intention  on  ^  ,,jj.  prgnk  Jeckeli.  Dominion  linill  ®  of  M’s  Business  Review.  Only  four 

the  part  of  the  Canadian  gov-  ^  Breweries  writes  some  cheer-  pages,  it  combines  detailed  surveys  of  indus- 

ernment  of  letting  down  the  fg|  tidings  about  beer  in  the  tries  and  regions,  with  over-all  analyses  of  national  business  trends. 


fnnejpoiliotL 

CANADIAN  BUSINESS 


Welland  Canal  amounts  to  a  considerable 


Even  the  most  dved-in-the-wool  Con- 


sum.  The  Seaway  is  not  all  that  advan-  servative,'  however,  will  be  prepared  toj  '  email  *l„nrtor  oxat  th  n 
tageous  to  the  operators.  admit  that,  in  the  event  of  a  general  .  7  7  7  t 

However,  this  is  admittedly  begging  election  next  month,  the  government 


admit  that,  in  the  event 


Small  wonder  that  the  often  guard 


don't  count.  Let  us  weep  for  'b'  There  is  no  intention  on  ^  p-rgg^  jeckell.  Dominion 
the  rapists,  the  seducers  and  the  part  of  the  Canadian  gov-  ^  Breweries  writes  some  cheer- 


dpi 


old  days.  Incidentally  beer  is  [  g^py  ,,  ggy  gf  750  offices 


All  10  members  of  the  looking  up  these  days.  An  Ot 


the  question.  The  real  issue  is  the  extent  majority  at  "the  best  'would  be 'noticeably  tongued  nor  as  Commonwealth  value  their  |  tawa  paper  thought  it  was  be-  "orMonti^  ^o' 

of  clmm  ^  labor  to  v^t  savings  are  reSS’  ?h7  to  ^  P-tty  daring  in  publishing  f 

achieved  by  the  Seaway.  That  claim  must  tion  in  Alberta  where^the  last  orovincial  ‘•''P*'®  “P  ;  ^  colored  inset  on  beer  in  its  i  ®  6002,  Montreal  3,  ^ 

take,  its  nlace  with  the.  claim  of  customer,  plpntion  nnnnd  and  match  tongue  and  mouth  '  6  Relations  with  the  States  i  naoer.  It  exnpcled  it  miaht  name  added  to  the  permanent  distnbu  ion  is  J 


take  its  place  with  the  claim  of  customer,  election  practically  eliminated  the  opposi-  match  tongue  and  mouth  '  s.  Relations  with  the  States  ;  paper.  It  expected  it  might 
of  operators  and  of  investors.  And  these  tion  entirely.  '  i  f*”"  eminent  coun-  ;  arp  excellent.  j  expert  trouble.  But  only  half 


expert  trouble.  But  only  half 


are  subordinate  to  the  claim  of  competi-  The  detractors  of  the  two  party  sys-  Happily,  many  of  the  back  ,  7.  Latin  Americans  have  a  ;  a  dozen  wrote  in  to  complain, 
tion  and  the  requirements  of  operation,  tern  of  government  notwithstanding,  ex-  bench  Conservatives  are  in-  '  deep  friendship  for  Canada;  j  The  Blue  Temperance  crank 

Not  enough  is  said  of  these  claims.  Is  perience  over  a  long  period  of  years  in  tpnding  to  stifle  these  babbling  Canada  intends  to  foster  this  of  yesterday  has  gone  the  way 

labor  fairly  entitled  to  ever.v  saving  in  the  Anglo-Saxon  countries  demonstrates  barristers  by  voting  against  friendship  of  the  commode,  the  bustle, 

operation  cost?  Obviously  it  is  not.  Are  that  it  works.  i  them.  i  a.  Canada  regards  the  area  and  the  horse  cars. 


Bank  of  Montreal 


of  the  commode,  the  bustle. 


i  8.  Canada  regards  the  area  and  the  horse  cars. 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


I  Your  Fire  & 
Casualty  Insurance 


I  time  resulting  therefrom  caused,  to  pay  only  those  claims  which 
[intentionally  by  or  at  the  direc-  are  just  and  reasonable, 
jtion  of  the  insured.”  ❖  •>  ❖ 

I  Who  will  not  agree  that  this  that  rela- 

lexclusion  is  reasonabk  and  in  insurance  are 

,the  public  interest?  The  fact  is.  statutory  interference 

such  cover  might  well  encourage  ^„„tract.  The 

crime.  .  provincial  legislatures  have  en- 


INVESTMENT  RECOMMENDATIONS  IjLtd.  Long  term  capital  apprecia-'tures  in  two  maturities  which  are 

COMMENTS  &  ANALYSES 

- -  I  ***  street  Wo.sf.  Toronto). 

Dalfen  s  Ltd.”  A  prospectus  *1*  ‘t* 

‘‘Canamerican  Drilling.”  A  pro-[curitie$  Corp.  Ltd.  Toronto,  have ‘s  available  from  D.  D.  Creighton  "Bell  Telephone.”  A.  E.  Ames 
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K.  MacD.  Young 


^  acted  statutory  conditions  for  fPectus  is  available  from  N.  L.  a  prospectus  describing  the  new  &  Co.  Ltd  .Montreal  in  connec- &  Co.  Ltd.,  Montreal  have  a  pros- 

I  The  foregoing  illustrations  ,  „„mhor  nt  WacNamtt  A  Co.  Ltd.,  Toronto  issue  of  sinking  fund  per  centil'oi  with  the  new  issue  of  com-  pectus  in  connection  with  the 

Ifrom  three  separate  types  of  in-  ^  number  of  fields  connection  with  the  new  issue  debentures  in  two  maturities' mon  shares  of  this  retail  organi-Incw  issue  of  1st  mortgage  S  F 

,.r.nfrL*c  ar/inHipaiive  ^  P®*"  Convertible  Sinking  which  are  currently  offered  to  zation.  currently  offered  at  $2.  6''i%  bonds  which  arc  eurre’ntlv 

surance  contracts  are  indicative, _ .  .  norr«in«  a  hnn.,*  „inia  cjq  ana  c  so  nnr  nnn.  nn  ncr  sham  r.  1-,  "  i'cna-''  w  men  are  currently 


Inquire  about 

THE  NEW 


plan 


I  I  surance  coniracis  are  inaicauve  ^  statutory  one.  fund  debentures  carrying  a  bonus  yield  6.49  and  6.52  per  cent  re-, per  share,  (.\ddre.ss  D.  D.  Creigh- offered  at  par  (\ddress  A 

- r^=r===  .-.--.L.-J.'.  j===^^of  the  approach  taken  by  insur-  amount  of  insurance  may  of  common  shares.  These  deben-lspectively.  (Address  Dominioon.ton  &  Co.  Ltd.,  2.33  \otre  Dame  Ames  &  Co  Ltd  360  St  Ja 

Tk—  l<  Klofkina  in  fh«  "Fine  Prinf"  Which  Is  companies  in  the  drafting  j  ,  ,i  tures  are  currently  offered  at i Securities  Corp.  Ltd.  50  King  Street  west  Montreal).  street  VVe-st!  Montreal).  ‘ 

I  here  Is  Nothing  in  me  rine  rrinr  Yrnicn  is  ,  insurance  nol  c  es.  ^  u  .  .i.-  C  ..  par.  (Address  N.  L.  MacNames  Street  West,  Toronto.)  •••  ❖  ❖  —  - 

Not  Justifiably  There  Ot  msurance  policies.  .hatter  ^  ^o.  Ltd.  19  Melinda  Street.  To-  .>  "Asbestos”  The  Jnvestmcnl  - 

Nor  JUsririaDiy  I  nere  The  purpose  of  insurance  is  to  that  peace  of  mind  more  rapidly  ronto.)  i  ..r-  *1  -a  *  1  ,•  r  Revierof  JamerRichardsoi^^  A 

"Read*  your  Policy:”  This  is  arate  and  entirely  different  type  protect  against  the  day-to-day |than  inadequate  insurance  when  ❖  «  ❖  the  new  coSanrrc's'uUhirRom  Sons,  Winnipeg,  discus.scs  the  in-  Inquire  about 

something  all  insureds  are  told,  of  policy.  fortuitous  risks  to  which  the  pub- U  loss  occurs.  "Cement  Industry”  Morgan  A  the  merger  of  uranium  mines  with  particular  analy.sc.s 

either  verbally  or  in  print,  when  Again,  recalling  that  an  insur-  lie  is  subject  to  and  to  spread |  Don’t  "think”  —  be  sure!  Co.  Ltd,,  Montreal  review  this  provided  by  A,  E.  Osier  Co.  Ltd.,  °f  -^sbetos  Corp.  and  Cassiar  THE  NE\Mf 

they  receive  their  insurance  con- 'ance  policy  is  a  contract  of  in- the  losses  of  the  few.  arising!  when  purchasing  an  insurance  industry  in  a  bulletin  which  also  Toronto.  The  amalgamation  is  '  n '  ^  •lamc.s  _ _ 

tracts  It  is  also  something  that  idemnitv.  there  are  many  therefrom,  over  the  many  who  policy  consult  your  agent  or  draws  conclusion  about  indivi-!  regarded  as  favorable  for  share- pHlp 
i.  ,e>do.  don,  un.,.  .  „fs  which  ere  n..  proper  coniribui.  i.  the  ihsur,»ejiun4,.ker  .,r  you  wouid  yoor  d«i..r  xrS.,  ',r;Sn\,r^c,.'’-fS  -  •>  L 

curs.  Then,  of  course,  it  is  tooisubjects  for  insurance.  Amongj  To  include  in  the  standard |or  lawyer.  Get  his  advice  as  to|[yjontreal).  onto.)  "Dominion  Tur.",  Royal  Securi-  |  i 

late,  for  the  contract  stands  as'the  several  that  come  to  mindjeover:  indemnity  against  elec-  the  coverage  you  require.  When]  .;.  .;.  ^  •>  .;.  ties  Corp.  Ltd.,  Montreal  have  a  B  E 

written.  I  “maintenance"  type  claims  prob-trical  appliance  losses  due  to  the  policy  is  received,  follow  the  -Newfoundland.”  Dominion  Se-  "Iron  Ore  Industry.”  Morgan  which  is 

A  contract  of  indemnity,  like  ablv  lead  the  parade  in  this  lightning:  indemnity  for  normal  printed  instructions  and  read  it  ^ — -  ■  - - A  Co.  Ltd.,  Montreal,  have  a  P  important  tactor  in  the  build- 

any  other  contract  is  subject  toirespect.  , anticipated  losses  due  to  main- carefully.  industrial  acceptance  Ircview  of  this  industry  '''‘h  1 1/’ k  o.i  fr..  pr.,B,du.  .nd 

the  conditions  and  agreements;  Finally,  one  must  always  bear|tenance,  or  to  encourage  injuries  where  questions  arise  call  your  vlLrt^?^rVd&l fP^ralrSing  (AdK^^  77.y,„  rlorVu"^ 

.set  out  therein.  The  age  old  re-[in  mind  the  fact  that  the  issu-jt^’  ‘he  public  by  granting  in- agent  for  an  explanation.  This  jhar«  Ald?ed^  Bldg  ! Ud.  244  St.  James  .Street  '"''"'Tlnoril:: 

mark  that  "insurance  policies'ance  of  insurance  policies  which  against  intentional  is  part  of  an  agents  job  and  of  tut  exercising  of  stock  purchase  war- lyjQRfj.pg])  Vvest,  .Montreal). 

take  away  with  the  small  print: would  unduly  encourage  moral  be  going  beyond  he  will  be  happy  to  answer  your  stock  purchase  plan.  As  at  Jan^ar.vj  I  •.  Manitnb';  N  nctn.,  t  I  ^ALVIM  BULLOCK 

what  they  have  given  with  the  hazard  could  hardly  be  termed ‘he  purpose  of  insurance  and  questions.  After  all.  a  friendly  jm.  ",,*“‘ed’ntA*"h’as‘?  "Security  Freehold”  A  review  availabirfrom  Wood 

large”  contains  an  element  of’as  being  in  the  public  interest,  would  enhance  the  price  of  in- discussion  when  the  policy  **  If ?„"*  ‘h‘s  oil  company  is  available  Co.  Ltd.,  Toronto  in  connection  si;  fi*«  oaimes,  aoNiiEU 

humour  but  little  in  the  way  of’  ...  .5.  surance  beyond  the  means  ot  issued  is  ever  so  much  better  common  shares  out.standing.  '  ’  'from  Oiler,  Hammond  A  Nanton  with  the  new  issue  of  6'^n  deben- 

t'-uth.  I  The  following*  examples  will, ^  ‘^>^1  — —  - - 

A  common  lease  form  states!  It  is  therefore  essential,  in  the  tinie  of  a  loss. 

that  for  a  stipulated  consideration  IrpggQjjgblpnpjj  Pf  the  exclusions  interest  that  insurance  We  sincerely  hope  that  you  _ _ _ 

a  tenant  may  occupy  certain  pre-L.hich  appear  in  insurance In- never  have  a  loss.  Should  such  - - - - — - - - 

mises  for  a  given  period  of  time.  I  policies.  surance  companies  are  admlnis- a  misfortune  occur,  however, 

Roinu.-  fhu  Uftwovr-r  nrp  set  out  1  .  .  .  'trators  of  the  insurance  fund,  we  equally  sincerely  tru.st  that  _ _ 

CANADIAN  CELANESE  LIMITED 

“'ri  ac,lon“  '  “-'""'rical  "el”!  V™®  ZfZ  SlbXTI^ffLd"  dT'  ntd '  Vour'  pS  “  ANNUAL  REPORT  1959 

gnes  right  to  an  action  m^gpees  cau.scd  by  lightning  or - 

damages  and  in  some  cases  to  other  electrical,  currents  nnles.,  ■  — ^  p  >  - 

cancellation  of  the  contract.  .h„n  nniv  fnr  i'^  II 


Get  fret  preipccfui  and 
37-y*ar  rtcerd  from  ony 
lnv*ilm*nt  Doottr  or  Brokar 
or  moil  fhii  to 

CALVIN  BULLOCK 

Lid. 

si;  rUCE  D  AIMES,  MONTIEAI 


to  electrical  devices  or  appli-  those  who  contribute  to  the  fund,  did  "Read  Your  Policy!” 
,anccs  caused  by  lightning  or - 


canceiiaiion  or  uie  eo.u.cw..  g^j  jhen  only  for  i 

Insurance  policies  are  no  dif-Lp^h  destruction  or  damage  as  I 
ferent'  The  insuring  agreement  ^p^h  fire.” 

.states  that  for  a  .stipulated  con- 
...  .  .  n  u  ''hat  could  be  more  reason-: 

sidcration  an  insured  will  bci  , ,  „  , 

.  ,  ,  „■  !  able?  A  fire  insurance  policy, 

indemnified  for  a  given  period,  ,  .  -  I 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  2,  1960 


of  time,  against  loss  caused  byl^.^’'’®  primarily  coverage  against  shows  total  assets  $10,557,267  higher  than  previous  week  at  $2, 717,- 
certain  perils.  Further  on  in  thc!^‘*^^'  hardly  be  expected  to  137  J43  Investments  arc  shown  $27,209,114  higher.  Holdings  of 

policy  however,  are  set  out  thef®'^'"  damage  to  e  ec-  gtppjjpg  y  g  Funds  were  $2,042,387  lower,  while  other  assets 

extensions,  the  exclusions  andi*'^*^^  evices  or  app  lances.  $12,408,777  higher.  Deposits  were  $41,695,150  lower.  Circula- 

the  duties  which  will  govern  the'®’’  insure  requires  sue  P*"®  1  Upp  ^^,gJ  $10,557,267  higher,  while  other  liabilities  were  $44,010,598 

"on.  It  can  be  obtained  by  add-i,.  . 
rights  of  the  parties.  :  higher. 

.^1.  In  ihn’"^S  Kxtcndcd  Covcragc  r.n-  ® 

I  ne  exclusions,  conirar,  dorsemont  to  his  fire  policy)  I"  comparison  with  corresponding  week  of  last  year  total  as- 

opinion  hold  by  some  segments:^^.^^  among  other  additional! sets  were  $48,222,935  lower,  while  other  liabilities  were  $5,494,106 
Kp.  Tifp  coverages,  includes  protection  of | higher.  Circulation  was  $20,127,926  higher  than  same  period  last 

sona  e.  ey  «  ...l,  electrical  devices  or  appliances!  year  and  deposits  are  shown  $58,586,578  lower, 

general  insurance  licld  is  nign-  . 

ly  competitive  and  the  company  ‘oss  or  damage  caused.  Comparative  figures  herewith: 

that  insisted  on  unreasonable  or ,  Iightninfi.  iasbets—  March  i56f»  Feb.  ?4.  i»6a  Ustnk  Litt^Tr. 

unjust  exclusions  would  not  long!  In  .Multi-Peril  or  All-Risks,  sierun*  and  u.s  Fund*  38,006,8:1  4o.(m9.:o8  —  2,04:,.387  -  11,385.644 

slay  in  business.  The  fact  that  Policies  there  will  be  found  anj  oo'*'’  currencies  .  ^  1:4,864  ^  144, i65  —  19,301  -  87.774 

there  are  companies  operating, exclusion  which  reads:  “This | Tou' .  38.131,685  40.193.373  -  2,061,688  -  11, 473.418 

in  Canada  today  that  have  bcen.Policy  does  not  insure  against |  char  and  savinus  Bks .  77.000.000  . 

in  existence  since  the  early  (Ticchanical  or  electrical  brcak-|  .  ~  27.000.000  ~  ^  . 

iToos  enpake  vntiimrs  in  this  down,  latent  defect  or  faulty  I  investoients 

liUOS.  speaks  xoiumcs  in  inis  •  Treasury  Bills  :89,383.510  258.8:0,417  —  30,565,093  +175,398.185 

respect.  material  nr  workmanship,  in-,  govi.  secs.  <:  vrs.)  4i6.iii.6o»  416.0.12.263  +  79.345  .301,4:4.616 


llicrcnt  vice,  gradual  deleriora-^  p'"  , 

Having  stated  that  the  usual  tion.  wear  and  tear.”  on’cr  .sees. 

exclusions  found  in  an  insurance  Can  anyone  honestly  say  that  Total  . 

policy  are  just  and  reasonable,  such  "maintenance”  costs  arc  Balik  Premises  .!. 

it  might  he  well  to  amplify  this  .suitable  subjects  for  insurance’  (’«'»'■  Assets  ... 
.statement.  It  should  be  noted iThe  fact  is  that  these  costs  are  Total 
that  there  are  many  types  of|Ihe  normal  costs  of  running  a:  capital  Paid  up  .. 
insurance  policies,  each  of  which  j business.  j  *"i“"‘'circuiation 

is  specifically  designed  to  afford!  fn  Bodily  Injury  Liability 'deposits 

'  .  ■  !  Govt,  ot  Canada  .. 

a  particular  coverage  and,  in; Policies  there  is  an  exclusion  char.  Banks 
.such  case,  the  exclusions  are  which  reads:  "F^xcluding  insur- 
found  there  solelv  because  thclance  against  liability  arising  out  , 
rovera^ie  excluded  would  morc’of  bodily  injury,  sickness  or  dis-  aii  other  li 
properly  be  provided  by  a  sep-lease,  includir. :  death  at  anyj  -rmgi 


Govt.  Secs.  (3  Yrs.Y 
Govl.  Sec*.  (laOng  Term> 
Rds,  Deb.  !nd  Dev.  Bk. 
Other  Secs. 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


>  L7ft8.410.782  1.7fl2.406.C17  —  3.096.13.1  —513,847,866 

.t9.207.08.’»  58.634.ft3.1  4  573,162  ‘  5,899,473 

13.706.362  13,718,713  —  13.351  —  4.202,124 

2.566.822.247  2.539,613.133  4  27,209.114  —  35,327.716 

?.i.(MK1,000  25.000.n'’n 

11.133,.336  11.132.272  4  1,064  4  1,177,189 

76,099.875  63,691,098  4  12,408.777  —  2.598,990 

2.717.187.143  2.706,629,876  +  10,557.267  —  48,222,935  ! 

•S.OOO.OOn  5,000,000 

35,000,000  35,000.000 

1,913,572,161  1.903,433,551  4  10.138,610  4  20,127,926 

20,221,400  40.312..5C2  —  20.091.192  —  30.504,705 

599.366,568  623.542.722  —  24,176.154  —  40,690.907 

26,786,543  24,214,347  4  2.572,196  +  2,609,034 

646.374.511  688.069.661  ^  41,695.150  —  .58..586.578 

42.198,904  44.095.695  <-  1,896.791  —  13,258.389 

85.041.567  41.030.969  4>  44.010,508  4  5,494,106 

2.717.187.143  2.706.629.876  4  10,557.267  —  48.222,935 


ThejLp  Bonds  having  been  sold,  this  advertisement  appear?  as  a  matter  of  record  only, 
me 

i»25,000,000 

The  Bell  Telephone  Company  of  Canada 

Fir&t  Mortgage  6UVc  Bonds,  Series  S 

I'o  be  dated  April  1,  1960  To  mature  April  1,  1974 

In  the  opinion  of  Countel  for  the  Purchaser,,  the»e  First  Mortgage  6 Bonds,  Series  S,  v  ill  be  invesImenU 
in  which  the  Canadian  and  British  Insurance  Companies  Ac!  sUles  that  companies  registered  under  Pari  111 
thereof  may.  without  availing  Iheraselies  of  the  provisions  of  sub-seclion  (i)  of  Seclion  63  of  the  said  Ael, 
■"  invest  their  funds. 

Vt  r,  as  prinripaLv  offer,  subject  to  prior  saU.  these  First  Mortgage  6^4%  Bonds,  Series  S,  if  as  and  when  issued  and 
accepted  by  us.  and  subject  to  the  appro,  al  of  all  legal  details  by  N.  A.  Munnoch.  Esq.,  Q.Cm  Counsel  on  behalf  of 
the  Company  and  by  Messrs.  Holden.  Hutchison,  Cliff,  McMaster,  Meighen  &  Minmon  on  our  behalf. 

I’riur:  100  and  accrued  interest 

It  is  expected  that  Temporary  Bonds  of  the  Company  and/or  Trustee’s  Interim  Certificates,  or  Definiive  Bonds  of 
the  Company  in  bearer  and/ or  regjstered  form,  will  be  ready  for  delivery  on  or  about  April  12,  1960.  The  right  is 
reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  allot  a  smaller  amount  than  is  appUed  for. 

A  copy  of  the  Prospectus,  which  has  been  filed  with  the  Secretary  of  Stale  of  Canada  in  accordance  with  the  provisions 
of  the  Companies  Act,  will  be  furnished  upon  request. 


3*  ood.  Gundy  &  Company  Limited 
Royal  Securities  Corporation  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Cochran,  Munny  &  Co.,  Limited 
\Y.  C,  Pilfield  &  Company,  fdmited 
Ren4T.  Leclerc,  Incorporee 
Kquilable  Securities  Canada  Limited 
Matthews  A  Company  Limited 
J.  C.  Boulel,  Limilce 
Brawley,  CallSers  &  Company 
Anderson  &  Company  Limited 
Oiler,  Hammond  &  .Nanton  Limited 
Soeiele  de  Placemeuis,  Ine. 

H’alwyn,  Stodgell  &  Co.  Limited 
G.  £.  Leslie  &  Co. 

Isard,  Robertson  and  Co.  Limited 
Sumbury  &  Company  Limited 
Deacon  Findlev  Coyne  Limited 


.4.  E.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Greenshields  A  Co  Inc 

McLeod,  Young,  H  eir  &  Company  Limited  Nesbitt,  Thomson  and  Company,  Limited 


Mills,  Spence  A  Co.  Limited 
.Midland  Securities  Corpn.  Limited 
James  Richardson  A  Sons 
(iollier,  Norris  &  Quinlan  Limited 
Mead  &  Co.,  Limited 
Fraser,  Dingman  &  Co. 
Geoffrion,  Robert  &  Galinas,  Ine 
Fry  A  Company  Limited 
Credit  Interprovincial  Limilce 
Eastern  Securities  Company  Limited 
Hills,  Bickle  A  Company  Limited 
Pemberton  Securities  Limited 
Tanner  Bros.  Limited 
Jennings,  Petrie  A  Co.  Limited 
Grant  Johnston  &  Co.  Limited 


Bell,  Gouinlock  A  Company,  Limited 
Bums  Bros.  A  Denton  Limited 
Harris  A  Partners  Limited 
Dawson,  Hannaford  Limited 
MacTier  A  Co.  Limited 
R.  A.  Daly  A  Company  Limited 
F.  •/.  Kerr  &  Co. 
Dominick  Corporation  of  Canada 
Rankers  Bond  Corporation  Limited 
F.  J.  Brennan  &  Company  Limited 
Bartlett,  Cayley  A  Company  Limited 
The  Western  City  Company  Limited 
Molson  &  Company  Limited 
Houston,  Willoughby  &  Company  Limited 
John  Graham  A  Company  Limited 
Casgrain  A  Company  Limited 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1959 

DIRECTORS’  REPORT 

I'o  THE  Shareholders  ot  Canadian  Cela.nese  Limiti  n: 

31  1959^'  Directors  submits  herewith  the  34th  Annual  Report  of  your  Company  for  the  \ear  ended  Decemliei 

Profit  for  the  year  1959  amounted  to  $2,799,955.  equivalent  to  $1,61  per  Common  share,  compared  with 
12,200,3,53,  e(»uivalent  to  11.17  per  Common  share  for  the  year  1058. 

Trovincial  and  Municipal  taxes,  paid  or  provided  for  in  1959,  amounted  to  $3,280,765  compared  with 
$2,323,087  in  1958.  ^ 

During  thejiscal  jear,  the  sum  of  $1,611,118  has  been  applied  as  a  reduction  of  the  F'ixcd  Assets  on  the  RaUnce 
■Sheet  and  $1,601,733  as  a  reduction  in  the  .4cciimulHted  Depreciation  on  account  of  transactions  irnoKing  the  sale  and 
scrapping  of  certain  almost  fully  depreciated  and  worn-out  machincri.  An  amount  of  S+.IU.SWI  was  spent  on  additions 
to  and  improvenients  in  manufacturing  facilities  and  replacement  of  worn-out  or  obsolete  cqniiimcnl.  Ibis  sum  includes 
the  purcha.se  price  of  The  Slingsby  Manufacturing  Comftany  l.td.'s  buildings  and  equipment  ai  Brantford.  Ontario  which 
wrre  acquired  early  in  19.'9.  This  company  manulactnred  blankets,  wwillen  l\  pc  labrics  and  hair  cloth  and  the  acqni.siiion 
of  machinery  and  know-how  to  produce  these  products  greatly  facilitated  our  dcxclopnirni  of  new  fibres  tailored  to 
these  end-uses. 

In  order  to  assist  us  in  the  development  of  new  earns  suitable  for  making  iipholsicre  fabrics  wr  acquired,  in  Oriolier 
1959,  all  the  outstanding  shares  of  Luricn  Forestier  Limited.  Plessise  illc,  Quebec  and  advanretl  the  sum  of  $,i77,9S|  to 
this  subsidiary  company. 

To  allow  for  further  expansion  of  our  rarpetmaking  facilities  and  to  achieve  a  more  efficient  laioiit  of  marhinerv. 
the  whole  carpet  operation  was  transferred  from  our  Drummondville  plant  to  our  plant  at  .Sore!.  The  sales  of  “Trilan  CQ’’ 
carpeting  continued  to  expand  in  1959  and  were  almost  double  those  of  1958.  ,Mso.  sales  of  upholstrrv  and  specialty  earns 
and  industrial  fabrics  showed  satisfactory  increases.  Due  largely  to  the  increase  in  sales  of  these  recently  introduced  products, 
profits  for  1959  showed  improvement  over  1958. 

Emphasis  continues  to  be  placed  on  research  particularly  in  connection  with  the  development  of  entirely  new 
textile  fibres  and  filament  \-arns  having  exceptional  properties  of  strength,  resistance  to  abrasion,  etc.  These  new  fibres 
will  be  competitive  with  n>  lon  and  the  recently  developt^  synthetics  and  are  designed  for  use  in  rnd-prodiicts  for  which 
fibres  of  a  cellulose  acetate  base  are  not  suitable. 

Both  domestic  and  foreign  competition  in  the  industry  continued  to  be  vrr\  sceerr  ihrongliont  llic  tear. 

Co-operation  between  Management  and  Labour  in  our  plants  lias  been  effecliie  in  producing  for  all  employees  a 
steady  increase  in  wages  and  fringe  benefits  without  unduly  increasing  the  cost  of  production. 

I  or  the  Board  of  Directors, 

C  V\'.  PALMER. 

Februarv  17,  I960  Pr«../t«n» 


Balance  Sheet  as  at  December  31,  19.59 
with  comparative  figures  as  at  December  31,  1958 


assets 

Current: 

('ash  on  hand  and  in  banks. 


11. Sf 

.H.6.167  $  766.435 


Government  bonds  and  other  ienjritiei, 
at  cost  (approiimate  market  value 
1959.  $6,145,992;  1958.  $7.(XU.220) .  .  . 


Other  accounts  receivable  and  accrued 
interest. . 

inventoriei  of  raw  materials,  supplies, 
work  in  process  and  finished  goods, 
valued  at  cost  or  market.  whiche\er 
w*aB  lower . 


8.991, 22s1  8..W,I74 
18.7.94,374  19.696.684 


Deferred  charges. 


IJABILITIFvS 

Current: 

Acroijnis  pavahle  and  accrued  liahilities 
I  )ominion.  pro\  inrial  and  municipal  taxes 
Accrued  interest  on  debentuies . 


3*^  Debentures,  due  April  1.  1962: 
Authorized  and  issued 
Le*.«:  Purchased  for  sinking  fund  require 
ments  and  in  antiripation  thereof  and 
cancelled . 


Atrumulated  depreciation  of  buildings 
machinery  and  equipment . 

Arcumulafed  provision  for  amortization  of 
patent? . 

Rescr\e>: 

For  future  income  taxes  fpee  note) . 

Special . 


$  889.1.S6  I  884.262 

1..M6.985  887.249 


2.2.ib..V» 

I.8A4.:M. 

8.600.666 

8,666.666 

4.1.58,066 

4,378.660 

25.766.337 

1.676,549 

1.068.699 

l.448.«no 

l.i.tx.oim 

— 

123. .505 

Subsidiary  company: 
Investment  at  cost. 
Advances . 


Capital  Stock: 

Authorised:  shares 

Preferred  rumula- 
tixe  redeemable 
(par  value  gj.s.oo)  600  non 

Common  Share* 

(without  par  v  alue)  .1,000.000 

Issued  and  out¬ 
standing; 

Preferred  $1.75 

series  .  .  400  000 

Redeemed  during 

1959  .  .'(¥10 


Securities  held  for  investment,  at  cost. 


Preferred  $1.00 

series  . 

Common . 


t9.V000  $9,875,666 


100  000  2.506.066 

1,241.6.16  1. 219.645  1,1,594.645  13,719,045 


Fired; 

Real  estate,  plant,  machinery  and  equip¬ 
ment.  at  cost  . 

Patents  and  trade  marks.  . . 


45.9.39.787  44,1.96,645 

1,695.951  1.696.276 

$66,312,617  $64,468,106 


Surplus  accounts; 

Di'tributable  surplus  set  aside  under  sec- 
tion  12  (lOj  of  th^  (Companies  .\e( 
Earned  surplus,  t^r  slate;*ient  attached 


18.656.636  16.909.155 

566.312.617  $64.4/)8.166 


Approved  on  behalf  of  the  Board: 
C.  W.  Palmer,  Director. 

W.  .A.  Arbuckle,  Director. 


Statement  of  Earned  Surplus 
for  tfae  ycor  ended  December  31,  1959 
with  comparative  Bgurca  for  the  year  19.58 


Statement  of  Income  and  Expenditure 
for  the  year  ended  December  31,  1959 
with  comparative  figures  for  the  year  19.58 


Earned  surplus  at  beginning  of  year . . . 

Amount  transferred  from  special  reserve. . . 

Excess  of  par  value  over  purchase  price 
of  3%  debentures  purchased  during 
year . 

Profit  on  sale  of  securities  other  than 
Government  Bonds  . 

Net  profit  for  year . 


$16,969,155  $16. .580. 266 
123.565  — 


Income  from  investments . 

Profit  on  sale  of  fiovernment  Bonds. 


5  ear  ended  December  31 
1959  1958 


$  7.906,143  I  6,435,948 


!>oss  on  disposal  of  fixed  assets . 

Premium  paid  on  purchase  for  redemption 
of  preferred  shares  on  the  open  market 
and  income  tax  thereon . 

Di'  idends  paid: 

Preferred  sharee— 

$1.75  series  . 

$1 .00  series . 

Common  shares— 

$1.00  per  share  In  1959  and  90  cents 
per  share  in  1958 . . 


Lamed  surplus  at  end  of  >*ear  (of  which 
$125,000  IS  restricted  in  accordance  with 
the  provisions  of  Section  61  of  the  Com¬ 
panies  Act; . 


2,799.955 

2.26.4.4.4.4 

2». 141. .482 

18.864.401 

9.385 

J7.774 

.48.IM 

695.625 

160.606 

706.666 

106.600 

t.24t.M6 

1.117.472 

2.084.746 

1.055.246 

$18.0.46.6.46 

$16.400.1.45 

Remuneration  of  executive  oflfirers . 

Directors'  fee?  . 

I^egal  fee.«  . 

Depreci'.tion  on  plant,  machinery  and 

equipment..  . 

Amortization  o(  patents . 

Iniereft  on  debentuie? . 

Prov  ision  for  income  taxes: 

Payable  by  June  .10  of  tne  following  vear 
Estimated  to  be  payable  m  future  years 
(see  note; . . 


NOTE  TO  FINANCIAL  STATEMENTS 
Capiul  cost  allowances  of  $678,462  in  excess  of  the  provision  for 
depreciation  charged  against  income  in  the  accounts  have  been  claimed 
for  tax  purposes  for  the  year  ended  December  Jl.  1059.  The  amount 
by  which  current  income  taxes  have  thereby  been  reduc^  has  ^en 
set  aside  as  a  reserve  for  future  income  taxes  which  may  be  payable 
in  future  years  when  capital  cost  allowances  for  tax  purposes  may  be 
less  than  the  provision  for  depreciation  n  the  accounts. 


241.044 

.575 

164.212 

72.200 

8.141.812 

6,677..366 

2.5.4.745 

11.400 

11.178 

242.457 

16.175 

4.316 

2.042..560 

2.450 

1.40.474 

1,946.514 

2.116 

14.1.424 

2..480.000 

1.7.50.000 

.410.606 

265.066 

5..44I.8.47 

4.414.007 

$  2.744.4.45 

$  2.263,35.4 

AUDITORS*  REPORT  TO  THE  SHAREHOl.DERS 

Canadian  Celanesc  Limited. 

Montreal. 

We  have  examined  the  balance  sheet  of  Canadian  Celanese  Limited  as  at  December  31.  1050  and  the  related  statements  of  income  and 
expenditure  and  surplus  lor  the  year  ended  on  that  date  and  have  obtained  all  liie  information  and  explanations  we  have  required.  Our  examination 
included  a  general  review  of  the  accounting  procedures  and  such  tests  of  accountmg  records  and  other  supporting  evidence  as  we  considered 
necessary-  in  the  circumstances. 

In  our  opinion,  and  according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the  company, 
the  accompanving  balance  sheet  and  related  statements  of  income  and.  expenditure  and  surplus  are  properly  drawn  up  so  as  to  exhibit  a  true 
and  correct  view  of  the  state  of  the  affairs  of  the  company  as  at  December  31.  1059  and  the  results  of  its  operations  for  the  year  ended  on  that 
date,  in  accoriiance  with  generally  accepted  accounting  principles  applied  on  a  basis  consistent  with  that  of  the  preceding  year. 

Ross.  Tolche  k  Co. 

Chartered  Accountants. 

February  15.  1060. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
MARCH  8 


THE  MEVEVG  MARKET 


Transactions  on  Toronto  Stock  Exchango 


iCInsinf  quotatinnii*  March  R. 
High  Low  Close  Sales  Stock 


High  tow  Close 


Earned  3959  1960  Div. 
per  8hr.  Div.  to  date 


^Ws^^urrent  week—  Net  Week*8 
IHigh  Low  I  <7e  [  High  Low  Close  Change  Sales 


Earned  19S9  1960  Div, 
per  thr.  Div.  to  date 


Approx. 

_196(V_  Vide  Current  week—  Net  Week's 
iHish  Low  I  Ve  1  High  L>*w  Close  Change  Sales 


ABITCA  L. 

1  .48 

.24  1 

.48 

.31 

.35 

•f.05 

126,700 

2.72 

1.70 

.4:m  AbiUbi  P.icP. 

1  4144 

3m  4.7, 

36% 

35V4 

3544 

—  H 

9.492 

20.  sot 

1.12M 

.28Vi  Oo.  pfd. 

1  23 

21 V4.  5.1 

21% 

21»» 

21*4 

1.49t 

.ilVt 

.15 

Acadia  AU. 

1  11 

10  :  8.0; 

10 

10 

10 

S.lSt 

1.20 

.30 

Do.  -A’ 

1  19V. 

IS  1  6.8 

19% 

19 

19 

155 

46.t2t 

5.00 

Do.  pfd. 

i  90 

90  .  3.6! 

1.57t 

.63 

Agnew  Surp. 

1  21 

18  1  3.3; 

m-2 

18 

is 

—  1 

197 

o.m 

Alta.  Dist. 

|2.90 

2.25  1 

2.3b 

2.2i 

2.38 

—.05 

3.843 

0.09: 

Alta.  Gas 

1  28V, 

21  :  ..i 

23y4 

21 

21 

-  2'/i 

14,712 

2.0St 

l.M 

Algotna  Stl. 

32’/*  1  2.7| 

34 

33 

334* 

—  Aa 

8,260 

0.74J 

.55 

.u 

Aluminium 

1  33H 

28'/.  . .  1 

38’,* 

28V4 

28*4 

—  2% 

21,435 

44.78t 

1.00 

.25 

Alum.  1st 

21 

19V4  4.8 

28’/i 

28*4 

20*i 

—  '/S 

625 

16.39t 

2.25 

.56 

Do.  2nd 

43'A 

SCU/,  5.S 

42 

41% 

41Va 

%' 

1,136 

2.70: 

2.00 

.50 

An*.  C.P.AP. 

37V4  5.3 

38 

37’4 

38 

225 

25.48: 

2.80 

.70 

Do.  pfd. 

50>.4 

49  5.7: 

49 

49 

49 

—  1 

130 

0.5« 

.20 

.05 

An*.  Nfid. 

7>.4 

6%  3.0' 

7 

6% 

6% 

—  1% 

3.130 

13.72t 

2.25 

.S8U  A.Tel.4Wpf. 

39'.  i 

.17  5.9 

39 

18% 

39 

+  ',4 

126 

2.SU 

1.40 

.35 

Anthes  Imp. 

38 

33  4.2 

33 

33 

33 

—  % 

230 

17.S7: 

S.12Vi 

1..17V5 

Do.  pfd. 

92 

87  .1 

87 

87 

87 

50  • 

1.43 

1.00 

.25 

Ar*us  Corp. 

35'/. 

27  1  3.3| 

28% 

27 

27 

—  2 

4.892  : 

17.58 

2.50 

.62t^ 

Do.  1st 

45'/^ 

42^.4  3.8 

43'/4 

42*4 

43 

205  1 

17.58 

2.40 

.60 

Do.  2nd 

68 

56  4.11 

56 

56 

56 

-  14 

25  1 

2.29: 

1.40t 

Asbestos 

26% 

20’4  6.4 

24 

22Vi 

23 

—  2 

4.180 

.60 

.L5 

Ashdown  *A* 

10’.* 

10’« 

18’/« 

ie'/> 

1614 

15 

1.37t 

.72 

.18 

Do.  ‘B’ 

1.3’5> 

U'-i  5.11 

13% 

13% 

13V4 

—  */4 

25 

Ail.  Accept 

17 

12'/il 

12% 

12Vii 

12% 

—  */a 

20 

2.04: 

1.00 

.50+ 

Atlas  Steel 

28 

22  :  5.3 

23% 

22 

22 

- 1'/. 

3.89.1  1 

2.87: 

1.25t 

Auto  Elec. 

2m 

24.''4|  5.01 

25% 

24»4 

24*4 

-  '/4 

135  1 

I.8I: 

.60 

.30t 

Auto  Fabric 

V/A 

S’,  ,  .  1 

6*4 

«»4 

8*4 

100  I 

0.25: 

Do,  -B- 

3.50  3.00  I 

3.25 

3.25 

3.23 

40 

BARCEL-NA. 

1  ..| 

2.84d; 

Batesdclnnes 

I  1 

1 

3.03; 

2.00 

.50 

Bathurst  'A' 

42 

17  5.4 

38 

37% 

38 

108 

3.03: 

Do.  B-  1 

27*.  a 

22 

23*4 

22 

22 

— 

481  , 

0.54 

O.SOr 

.10 

Beatty 

7''i 

6*/'i  7.8 

7 

6% 

S»4 

-6  % 

485  1 

2.13: 

1.25 

.50 

Beav.  Lum.  | 

24V4 

21  6.O1 

1.05: 

Beld.  Cort.  | 

1.1 

18  ;  ..1 

1.88: 

.70 

.17% 

Do.  pfd. 

12 

12  1  .. 

2.83: 

Belg.  Stores  j 

Vh 

7*/a'  ..) 

9.911 

1.00 

.25 

Do.  pfd.  1 

13’i. 

13','  1 

13',» 

13' » 

13<)i 

100  j 

2.48 

2.00 

.55 

BeU  tel.  I 

44 

42",'  5.1' 

44 

43V3 

43*4 

—  % 

30.4.51  1 

0.99 

.40 

.10 

Biltmore  Hat  | 

m 

6'.i  .  1 

! 

1.9S 

1.00 

.25 

Do.  'A’  1 

14 

12% 

13 

13 

13 

+  '/4 

.50  ‘ 

Bow.  Mers.  p.  | 

47 

45'/a  5.9 

47 

47 

47 

'.4 

280  ' 

1.53; 

1.34 

6.09 

14.09 

0.081 

1.75; 

15.20 

0.16; 

1.53t 

1.86 


.15 


.40 

5.00 

6.00t 

2.00 


o.6o: 

17.811  2.50 
17.8U  2.75 
0.64 

28.15  6.00 

2.45  1.20 

28.9U  2.90 
4.23:  1.00 
6.83: 


1.15 
3.12:  2.50t 
1.25  1.00 

2.75t  4.7.5 
2.75:  2.25 


4.00 

2.50 

2.t2ti 


1.00 

1.40 

2.00 


2.75: 

2.75: 

2.75; 


9.83: 

4.55: 

1.95Z 
0.27 

0.50: 

1.41  .30 

0.97t 

2.78:  1.80 
1.85i  .85: 

0.91:  .60 

0.75:  .45 

16.29;  1.59 
0.89:  .40 

43.46T  5.0D 
(197;  .10 

9.46;  2.30 

3.54 

10.02 

1.77 

I. 12: 

2.19:  .80t 

3.32;  1.03+ 
2.401  1..50 
2.84:  1.50 
50.82:  4.25 
1.22:  .50 

5.50:  2.00 
7.74;  1.17 
11.84;  1.75 

II. 84; 

2.54 


1.18 

.57 

1.00 


1.00 

1.30 

.20 


1.75 
2.00 
65.73;  4.40 
.3.64; 

5.44: 

2.51 
0.48: 


1.40 


Bnwater 
.62*3  Do.  5 
.68*4  Do.  51-3 
Brazil 

I..50  Do.  pfd. 

.30  Bridge  &  Tk. 
.72V3  Do.  pfd. 
Bright 
Do.  pfd. 
B.A.Bk.Nnte 
.25  B.A.  Oil 

B.C.EIeo.4»i 
Do.  4>/3 
Do.  4 
Do  5 
53I3  Do.  4*4 
.68  Do.  5*3 
.12:2  B.C.  Forest 

B. C.Park  'A* 
Do.  *B’ 

..35  B.C.  Power 
.55  B.C.  Tel. 
Brown 
Bruck  *A* 
Do.  B’ 

.45  Build.  Prods. 
.15  Burlington 
.40  Burns 

Burr. Dry. 'A* 

CALDW.  1st 
.10  Calg.  Power 
1.25  Do.  pfd 

Can.  Bread 
-62*^  Do.  B’ 

.35  Can.  Cement 

.32^  Do.  pfd. 

C.  Cr.  Stone 
C.8rD.  Sugar 

.15  Can.  Foils 

.15  Do.  'A* 

C.  Forg.  \K* 
.37>-3  C.  Iron  Fdry. 
1.06*4  Do.  pfd. 

Can  Mach. 
Can.  Malting 
Do.  pfd. 

.87*/^  C.  Pack.  'A* 
.87V^  Do.  'B* 

.50  C.  Per.  Mort. 
1.10  C.  Safewy.  p. 
C.  Steamship 


I  42»a  41»/4  5.9 
I  48  45*/4  6.0 

14.75  4.00  I 
;  85  85  ' 

I  2374  20U  5.91 
I  48  44  {  6.5 

--  --  I  2.2i 

I  5.7i 
I  3.0 
3.4! 


45>.a 


I  83  79 


29*^  28»4  28»4 


I  40*3 
I  71 
I  45 
I  39t3 
I  SO 
I  14ti 
I  15 
I  14»/2 


—  3 

—  1 
—  2 


37  6.0  .37-%  .37  37-%  — 


I  43  42’n  1.3 


1.98  1.55 

26.06  5.50 

26.06  5.00 

0.96T  .30 

2.62; 

3.7i:  2.00 
2.221  2.00 
2.72; 

1.26; 

14.431 

7.95 
27.30: 

0.78; 

0.28; 

2.52; 

I. 72: 

I.8O; 

II. 00; 

0.24; 

0.44; 

0.44; 

0.30;  I 
o.54d; 

0.22; 

1.27; 

1.95 
0.77; 

5.24; 


.60 

3.68;  1.80 
0.22d:  .25 
0.29d; 

2.40:  .30 


3.12 

38.18 

7.40: 

2.68; 

2.97 


471^  5.8  48 


12 


14  I  .5.3 
UH  6.9 
31»4  4.2 
t  43^  42  5.2 

I  14  9V2I  ..I 

I  11  9  .1 

!2.75 
I  32 


I33<  12»ii  12^  —  IV9  4,361 


32t4  32»,4 
42*7  43 


.1,808 

1.751 

23,96.1 


16  5.0  17  17  17 


127i>  12»4  l2’/« 


1.20 

2.00 

1.50 

3.00 

1.75 

1.60 

.50 

1.40 
1.25 

2.40 

1.20 

.67i>^ 


)  I 


17  I6»-.  16*/2 


3.75  3..i0  3.50  —.25 
54*4  .>4*4  54*4 


62*/7  .31*4  Do.  pfd 


1.30T 

.50 


I  19%  16',3  2.3 
I  100  94  5..3 

14.25  3..10  2.41 

I  54*^i  .54*4!  4.3 
t  35  28* « 

24*4 

I  18»'4  15  I  .1 
I  17*3  14%i  I  16  14*4  15  —  1 

I  22  19  3.3! 

I  21*4  21  f  '  21  21  21  +2 

!  22*4  22*41  22*4  22*4  22*4 

I  23*4  19*4  7.0i  23*4  21*4  21*4  —  */: 

I  83*4  75  5.7!  7.5  7.5  75  . 

1  57  49*3t  4.0!  51  .50.  .50  *.*.’*’ 

f  24*4  23*4  :  3.0  24  24  24  . 

I  48  45*^  3.7  47* «  46  46*4  . 

I  47*4  45  I  3.1  45*4  45«*  A5W  — 

(  58  48*41  3.9  50  48*/3  50 

I  84  79  5.51  80 

I  45*4  40  .1.4!  12 

I  13  10  5.7'  11*/^ 

30-H!  4.4 
6*-4!  ..1  7*/4 


1.72 

I. 05; 

22.15: 

3.39:  1.60 

II. 85;  2.75 

11.83:  4.50 
11.85;  2.25 
0.46:  .50 

1.01 

1.46: 

0.04rt 
0.59 
2.10; 

3.60; 

54.90, 

2.7i: 


FAM.  PLAY. 

1  21'.4  t8'/i 

1!  7.5  21% 

18% 

21 

Fy.  Farmer 

1  17  15%'  6.: 

i|  15’/8 

15% 

15V, 

.60 

Fed.  Gr.  -A' 

1  48  42 

3.9  42*2 

42 

42 

.35 

Do.  pfd. 

i  27'/4  27 

5.1 

'  27% 

27*% 

27'% 

Fleet 

t  .80  .43 

.39 

.43 

.43 

.60 

Ford 

1  88V1  78 

.1.4 

1|  7348 

70 

70 

Do.  -C- 

1  173'/,  148 

3.5 

148 

140 

140 

Foreign  Pwr. 

13.50  2.00 

.12* 

1  Found.  Co. 

,  12  KPa 

4.8 

1  11 

10'/2 

10*4 

.60+ 

Fraser  Co. 

1  28'/i  2414 

5.1 

1  26*/4 

2o% 

25h 

1.12'/,  Freiman  pfd. 

.  97  88% 

4.8! 

Fr.  Pete  pfd. 

16.50  j.OO 

1 

3.50 

.5.10 

5.20 

.30 

Frosst  *A’ 

1  I5'/4  14 

;  4.0!  14% 

14*4 

14*4 

.40 

GATINEAU 

I  37  32 

4.7'  .14*4 

13 

14 

1.38 

Do.  5*% 

1  102»/»  lOV/i 

1  5.41  101*4  101%  101% 

1.25 

Do.  5 

1  99  90 

3.4 

!  93% 

90 

90 

.10 

Gen.  Bakeries 

1  9  7'., 

3.9 

7". 

7.’. 

7>4 

Gen.  Dev. 

!  23  1.5 

16*4 

15% 

15'//2 

.56 

Gen.  Dynam. 

;  38',4  42'/, 

'  4.7 

44 

42*/4 

42'/. 

Gen.  Motors 

t  53%  42 

4.7 

43*4 

42 

42 

Gen.  Prod.'A* 

3H4  31 

.10 

Gen. Stl.  Ware 

1  16V4  12 

'  3.2 

12*i 

12 

12 

1.25 

Do.  pfd. 

1  87  8.5*4 

,  5.8 

86 

85*4 

85*4 

Goodyear 

,  180  141% 

147 

14,5 

14.5 

.50 

Do.  pfd. 

1  43  40',7 

4.9 

41 

40'/7 

41 

G.  McKay  ‘A' 

1  m  6A« 

1  6% 

6% 

6»« 

Do.  B’ 

i  ^  5 

6 

6 

6 

Grafton  ‘A' 

1  17  16'/. 

5.91 

.40 

Gt. Lakes  Pap. 

1  42%  35 

4.4 

36*/2 

15 

15'/4 

Gt.Lake  Pwr 

i  26  22% 

2212 

22*2 

22'a 

Do.  pfd. 

;  22'Hi  19 

6.0 

21 

21 

21 

Gt.  N.Gas  Ut. 

'  6%  -1% 

1  5*)i 

5  *'4 

•5'  1 

Do.  2.80  pfd. 

1  40  19% 

40 

40 

40 

.12'/,  Gt.W  Coal  -A- 

5.00  4.75 

1  -• 

1  4.80 

4.7.5 

4.75 

.12'fl 

1  Do.  B’ 

3.85  3. .10 

,1.30 

.1.50 

1..50 

Gt.  W.  Sadd. 

1  7  4.8.5 

1  -1 

4.8.5 

4.85 

4.85 

Gt.  Wpg.  Gas 

1  ll'/4  S’. 

'  9' 4 

8*4 

8*4 

.05 

GreeningWire 

[4.2.5  4.00 

,  1 

1  4.08 

4.00 

4.00 

Grey  Lines 

1  ll'/4  18'4 

6.8 

11 

10*/2 

10'/^ 

.20 

Guaranty  -Tr. 

1  27'/.  lA’i* 

3.11 

26 

26 

26 

Gurney 

1  in  9'', 

.  1 

9', 

S'. 

Vi 

Do.  pfd. 

1  25',.  23'4| 

.  1 

.15 

HAHN  BRASS 

1  12'/i  ie'-2 

5.2 

ll»/3 

1P% 

11'/? 

.22% 

Do.  1st 

15»/7  15 

5.6 

1,5% 

1.5'% 

1.5*-2 

.22»/2 

Hamilton  Cot. 

'  16  16 

5.3 

Hardee  F. 

1  n.’,  9", 

10'.4 

9.’. 

10 

.25 

HardingCarp. 

1  I.i'4  12 

.5.8 

I2''. 

12 

I2'.i 

Hayes  Steel 

1  26  24  1 

.  1 

Hendershot 

I  9 '4  7*  A 

Do.  pfd. 

1  95  75 

.  J 

93I4 

9.1 

91 

Hi-Tow  Drill. 

1  8',i  7 

^  1 

8*/^ 

R 

8 

.45 

HtndeSrDauch 

sm  51 

3.51 

5I’/2 

51 

.31'.', 

.12% 

Home  Oil  *A* 

1  12*:i8.75  1 

9.. 50 

8.73 

8.75 

Do.  ‘B* 

1  ll’i8.2.', 

8.6,5 

8.25 

8.40 

.12% 

Horner ‘A’  1 

1  25  23  1 

2.0 

.10 

How.  Smith 

1  44'/2  4.1  1 

2.8 

41% 

41 

43',, 

.50 

Do.  pfd.  1 

'  38'/j  37 

5.4 

18*/^ 

17 

17 

.7.5 

HubbardF.'A’ 

21  21  ' 

.75 

Hudson  Bay  | 

.52  44 

6.8 

45 

44 

41*4 

.92%  Huron  Sc  Erie 

.59  .52 

1.6 

53 

32 

.52 

.37% 

IMP  FLO.GL. 

19  3.5 

4.1 

Imp.  Inv.  ‘A’  1 

in  8»,4 

.5.2 

10 

9'/? 

9', a 

.35 

Do.  1.40  pfd. 

22  20'  2 

6.5 

.31 '/4 

Do.  6'/4  pfd. 

19».a  19'/4 

19'/a 

19»a 

19*/2 

.60 

Imp.  Life  1 

79  71-% 

1.3 

7.1*4 

7;i*4 

71*4 

Imp.  Oil 

17  .10 

19 

31’/, 

10 

.10*4  • 

Imp.  Tobacco  1 

12  n%' 

5.8 

11% 

ii-'. 

n-% 

Do.  pfd.  1 

5%  5% , 

5'/<i 

.5-*a  • 

Ind.  .Accept.  1 

38  31', 1 

4.8 

13 

12*/4 

32', 

Do.  2.75  t 

51  48',2 

49 

49 

49 

Do.  pfd.  1 

83  78-58 

3..5: 

81  ; 

81*4 

82 

Do.  2'/4  1 

41  .15% 

40*4 

40*4 

10*4 

+  2*4 
+  % 

-  1,4 

•f  *i 
—.16 

-  V/4 

-  9 


1  Earned  1959 

1  per  shr.  Div. 

1960  Div. 

to  date  St(Kk: 

Approx. 

- 1960 -  YIda  —Current  w 

Hith  Low  rk  1  High  Low  ( 

1  0.68 

St.  Maur.  G, 

11.08 

.75 

.83 

.75 

.18 

.06 

SaKSh.  Hors. 

!  11 

8': 

!  3.0| 

9 

8-% 

1  L39i 

.60 

Sangamo 

1  12'/ii 

11% 

i  5.3 

12*4 

12*/4  1 

1.70 

.80 

.20 

Scarfe  Co.'A* 

( 

0.92 

1.00 

Scythes 

'  13 

12*4 

t'  1 

1.46 

.77 

.20 

Shawinigan 

1  .30',  i 

25 

2.7 

25*4 

25»/a 

21.37 

1.33*/s 

.33*% 

Do.  A  C. 

1  31',^ 

26 

1  5.0 

27 

26 

26.35 

2.00 

.50 

Do.  A* 

1  48 

.17 

1  5.3 

.19'- 

18 

26..15 

2.25 

.56% 

Do.  B* 

1  4.3 

4l 

5.4 

41'/4 

42 

1.69 

2.05  r 

.70t 

Shcr.  Will. 

1  4.) 

42% 

4.9 

42*2 

42%  -1 

31.02 

7.00 

1.75 

Do.  pfd. 

i  1.38 

125 

5.6 

.12*/7 

Shop  &  Save 

1  18', , 

7 

7*4 

7 

2.7i: 

1.20 

Sicks 

1  25'/-i 

23 

6.0| 

3.46: 

1.00 

Silknit 

1  20'.i. 

20' e 

4.9 

30.64, 

2.00 

Do.  pfd. 

I  36 

.16 

5.3 

1.98.+ 

.60 

.15 

Silverwd  ‘.A* 

1  lO'/j 

to 

6.0 

10'/4 

10  1 

2.oi: 

.60 

.1.5 

Do  B 

1  Il'/i 

10 

6,0 

10-% 

in  1 

100 


10,300  Acad  Fr 
11,050  .Advocate 
31,88.3  Agnico 


21,570 
403  ; 
.115  i 
141  ; 


—  1% 

—  3ly 

—  ]*'4 


5..183 

150 

290 


21.22: 

5.38 

1.57. 

27.17: 

1.60t 

0.80 

1.95 

1.68* 

2.m 

7.8.5 

1.11 


63.60 


Simun&S.  pfd. 
Simpson.s 
S.K.D.  Mfg. 
.55  Slater 

Sftbey  s  Strs. 
.70  Somm.  pfd. 
Southam 

.62*4  So.  Can.  Pow, 
1.50  Do.  pfd. 

Std.  Str.  Steel 
.20  Stand.  Paving 
.15  Stand.  Radio 

.15  St.  Brock  ‘A’ 


I  33*i  28 
2.65  2.20 
I  .10  26*4 


i.8  86  86  86 


2.6  8.1  66  77  — 


120  11.5  6.1  116  11.5  ll.t 

17  15  1.5*4  15  15 

igrj,  16  1.9  17  16*4  17 


Do.  B’ 
Stedman’s 
Steel  Can. 
Steinberg’s  A 
Stuart  Oil 
Sup  Prop. 

Do.  pfd. 
Supertest  ord. 
Do  X’ 


19  19 


19 


I 

I  .18»/4  32  1.0  XV, -4  .12  13'3 

'  87*3  73  2.' . 

I  24  18*4 

I  18*4  18%  5.: 


20*4  I8*'4  18* 


.5.6  14%  14 


125 


48: 


2.5 


.130 


79.5 


99.) 


1.77 
52.15 
7.41 
'\'l  ,1.16 

1 235.70: 
O.IOt 


680 


0.13; 


'"i 

''  1.45 

„.l  1.57.00; 
38.151 
0.22 

..  2.10* 


0,61* 

0.65; 

18.69 

0.94- 

1..53'^ 

0.6I; 


5.00 

1.25 

Do.  pfd. 

1  9.5 

90 

.5.4 

1.00- 

.60+ 

TAMBI.YN 

1  2.5'% 

31 «% 

4.1 

2.00 

.."lO 

Do.  pfd. 

1  38 

18 

5.3 

..)0 

.12V2 

Tay.Pcar.  pf. 

8-% 

5.8 

1.60 

.40 

Texaco 

.59 

46*a 

1.4 

4.00 

1.00 

Do.  pfd 

80 

75 

5.2! 

.25 

Th.  Can.  Inv, 

6*4 

.5*4 

1 

Tip  Top  Tail. 

17 

16  J 

Tooke  Bros. 

.15 

..15 

,  i 

Do.  pfd. 

1 

1 

.30+ 

Tor  Kiev. 

11% 

10% 

1.2 

1.67*2 

.40 

Tor  Gen  Tr. 

t  44-'’4 

41 

18 

.7.5 

Tor.  Iron 

21 

16% 

.75 

Do.  A’ 

18 

I5»/2 

2.40 

.60 

Trad.  Fin.  *A* 

37'/2 

.12'/'4 

7  0 

2.40 

.60 

Do.  'B* 

16 

14  1 

7,0 

10^4  101 4  10*.4  — 


14»a  14%  —  •% 


10 


1.50 


20 


,60 


.48 


79  80  —  Vi 


1  32 


2.26;  1.20 
5.46:  3.00 
1.17;  1.20 


.65 

2.25 

2.40 

3.00 


11.20: 

MO; 

MOr 


.12'-2  Ingersoll  *A* 

Inglis 

Inid.  Cem.  pf. 

Inld.  Nat.Gas 
.25  Do.  pfd. 

.25  Int.  Bronze 
.37*/3  Do.  pfd. 

1.00  Int.  Mill.  pfd. 

Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

Int.  Paper 
Inter.  Pete. 

.3.5  Inter.  Dtil. 

.45  Do.  pfd. 

Int.  Bldg.  Cr. 

.55  Int.  Pipe 
60  Inv.  Found. 

.75  Do.  pfd. 

Inv.Syndicate  \  41*4 
Do.  ‘A’  18 

Iroq.Glass  pf.  I  14% 

.22*4  JAMAICA  PS  |  35 
1.75  Do.  pfd.  I  103 
Johns  Manvil  j 
Journal  Pub. 


I  14%  13>,3 
I  16  14 

I  23*4  22 
t  68  68 

1  105  92 

I  10'.«  10 
I  20  18  ! 

I  no  102*4 
I  42*i  .12 
\  36* 

I  41* 


5..15  4.75  5.23  —.2.5 


4.80  4.80 
13*4 


1,940 

1.208. 

1.8.50 


.5.0  14  14  14 


2.8  97%  92 


I 

t  60 
I  40 
I  52 


19*. I 
6*4! 
.52Vj> 


2.9i  107  104*4  10.5 

2.8  42%  42*4  42*. 

13*7  .11%  32 
40*a  .19%  40 


35*4  .53».2  .54*4  — 


I  35%  14%  35*4  — 

I  29*.  4  26*4  27*4  — 

'  .|  12»/3  12*. 4  12*4 

1  .11  10%  10%  — 

6.8  10.1  101  103 

1  .  . 


1.87  ] 

0.18 
2.76 

0.08* 

o.oid' 

1.29; 

2.12 


•50.'  10.10  2.00 

290;  30.tn  MO 
3.421  I  2.11’  .6.5 

2-21.5 1  2.11:  .6.5 

375:  14.73  4.50 

8.986  34  73  fi  00 

0.24*  .10 

88j  |.3.5d;  1.60 

10.5.5d:  4. .50 
2-700  fio.lO:  5. .50 
22.5 1  ^"5^7 

"10:  0..58d; 

0.46. 

2.24  1.20 

.»  o.ft  20.08;  2.25 


!  -  I 


3.62 

1.30 

.40 

Cdn.  Brew. 

1  37',4 

31*4 

'  4.5' 

35V4 

314. 

.11*4 

»7.M 

1.25 

.31V4 

Do.  pfd. 

1  36'/ii 

31V4 

3.5 

35 

.11% 

31*% 

C.  Br.  Alum. 

1  16 

11*4 

' 

12'/, 

11*4 

U»'4 

1.58: 

1.62Vi 

.37%  C.  Bronze 

1  23 

30%;  7.0 

22 

20V2 

20*% 

.37.84: 

5.00 

1.25 

Do.  pfd. 

1  80 

80 

! 

80 

80 

80 

0.85; 

.75 

.18A«  C.Canners-A’ 

1  14 

12 

6.21 

12’/, 

12% 

12% 

1.18; 

1.00 

C.  Celanese 

1  23 

19'/,  5.71 

2846 

19*4 

19% 

4.53; 

1.00 

Do.  1.00 

1  lev. 

14% 

6.8 

16 

16 

16 

4.53; 

1.75 

Do.  1.75 

1  38 

28 

6.11 

29 

38 

29 

C.  Che.tCel. 

1  7'i 

6 

) 

6’/, 

61/2 

0.22: 

C.  CoUerles 

1  11'/« 

7-55 

1 

8", 

8 

8>8 

0.04dT 

.85 

Do.  pfd. 

1  80 

70 

..1 

75 

70 

73 

0.39; 

C.  Conv.  *A* 

14.00 

14.75 

1.30 

.  1 

o.7id: 

Do.  -B- 

1.50 

-.1 

2.41d: 

C.  Cottons 

1  .  . 

-.1 

1.28d: 

Do.  pfd. 

C.  Curtis-W. 

i2.75 

.95 

2.25 

1.93 

2.00 

.65 

C.  Dr.  Steel 

1  18 

17 

-.1 

2.08; 

.50 

Cdn.  Dredge 

1  16 

14 

.1 

I4»p 

14 

14 

0.83: 

.50 

C.Fairbk  ‘A* 

!  10% 

1 

10 

9»/2 

10 

Do.  B’ 

1  734 

6-’, 

.  i 

7'/, 

7 

7 

«.57d: 

Cdn.  Food 

13.80  3.45 

Do.  pfd. 

t  60*4 

48 

48 

48 

48 

e.i4d: 

Do.  -A’ 

1  9 

7' a 

•  •t 

63.84:  12.88' 

B.00+ 

C.  Gen.  Elec. 

1  . 

.1 

1.46: 

1.3.5+ 

.30 

C.  Gen.  Inv. 

1  33Ai 

29'/ 2 

4.3' 

11 

29'/2 

15 

29*/2 

1.24: 

.75 

C.G.Secs.’A" 

15 

14 

7.1 

15 

15 

1.24: 

.75 

Do.  ‘B’ 

16 

16 

5.9! 

0.35; 

C.  Hy.  Carb. 

1  12*% 

10*% 

11% 

10'/2 

10% 

0.791 

.10 

C.  Ice  Mach. 

... 

.  .1 

2.39; 

.80 

.20 

Do.  -A- 

1  '  . 

.... 

0.58; 

.50 

.20 

Cdn.  Indus. 

1  17 

13'% 

3.71 

14</2 

14 

14 

—  .1*4 

—  3*4 

—  */i 

—  Vj 


—  1%  3,61.5 


10.780 

8,635 

2,225 


36.57 

1.71t 

1.71; 

1.31 

2.75.' 

1.20; 

3.36: 

1.75; 

3.06T 

3.06; 

17.88T 


LABATTS 
Lafarge  Cem. 

L.  Woods  pfd. 
Lambert  ‘A’ 

Do.  B 

Laura  Secord 
Laur.  Acc.'A’ 
Law.Jones'A’  j  32 


I  28  24%  4.7  2.5%  24' 

I  9%  8  «l2  8*.; 

I  114*4  114  5.8 

13*i  13  .5.2  11*-i  13 

!  37*4  23’s  1.8  343'4  24*/: 


111.18: 

2.27;  loot 
0.88;  .85 

3.14: 

17.01:  3.00 
2.48d: 
0.08dr 
1.10:  .80 
40.63:  8.00 
29.94:  5.00 


.93*4  Do.  pfd. 

C.  Ingers.  ‘A* 
...  C.Int.Inv.Tr. 
...  C.  Int.  Pow. 
...  Do.  pfd. 

Cdn.  Loco. 

C.  Marconi 
.20  Cdn  Oil 

1.00  I>».  8 

1.25  Do.  5 


.19  37*.i  .  19  17*4  .17*4 

21  18%'  ..  19*  j  lS*/2  19'/2 

15  12*/ii  14  13'%  14 

-'3*.2  40  '  7.3  41  40  40».2 


.  I  6Va 


I  6  4.80 
1  24*i  20  I  4.0!  21 
I  139*/7  138*4’  3.7i 

I  5.31  94 


40.63; 

4.00 

1.00 

Do.  4 

1  78 

71 

3.1 ! 

74 

2.09: 

1.50 

.75 

C.Pac.Rlwy. 

1  25*/4 

22% 

6.2 

24' A 

O.llt 

C.  Petro.  pf. 

1  13' -i 

9 

10*2 

0.32 

.20 

C.  P.ScP.  Sec. 

I  7»<i 

5*4 

. . ' 

6 

1.72: 

Cdn.  Salt 

1  39*a 

15 

Cdn.  Silk 

12.25 

1.00 

1.60 

13.97; 

.70+ 

Cdn.  Tire 

1  iro 

170 

175*% 

20.94; 

4.25 

1.07 

C.  Util  4*^4 

f  72 

69' i; 

6.1 

20.S4; 

S.OO 

1.25 

Do.  5 

t  86'-ii 

86'/^ 

86</v 

1.99: 

.70 

.15 

Cdn  Vickers 

1  17'% 

15 

3.6 

15*2 

2.59+ 

1.25 

C.  Wallp.  ‘A* 

1  34 

27*2 

■  1 

10 

2.59: 

.80 

Do.  ‘B’ 

!  34 

29*4 

30*2 

2.49; 

.80 

C.W.N  Gas  4 

t  14'% 

13*% 

.3.9 

14*/4 

2.49: 

1.10 

Do.  5*% 

1  21 

18*4 

5.7 

18% 

4.26; 

1.00 

.25 

C.  Westingh. 

1  46 

19 

2.5' 

40 

6.6U 

1.12+ 

CatelU  ‘A’ 

'  39*4 

18 

39*4 

€.6i: 

1.62+ 

Do.  ‘B’ 

1 

• 

■  J 

4.07 

1.60 

.90 

Chart  Tr. 

t  62<% 

62 

3.2i 

2.01t 

1.00 

.50 

Chat  Gai 

1  24*/3 

22*4 

4.11 

..| 

S.Sld 

Circle  Bar 

13.00 

.00 

4.81d 

Do.  ‘A* 

1  B'g 

.25 

.  1 

3.21: 

Coch.  Dunlop 

1  20 

19'/4 

.  1 

27. 7o: 

.80 

.20 

Do.  -A’ 

I  13 

1.) 

5.3 

1.67 

Cockshutt 

1  25'4 

15 

16*2 

8.3id: 

Coghlin  B.J. 

1  .5*/4 

.25 

'  i 

4.25 

1.02 

.60 

,15 

Comb.  Ent. 

1  11% 

9*% 

5.91 

9% 

1.30; 

.70 

.40+ 

Conds.  NaU! 

1  13% 

12*2 

■  ■1 

2.00 

Confed.  Life. 

!  157'/2 

157*/2 

.  1 

0.88; 

.58 

.25 

Cons.  Baker. 

!  8*4 

8*% 

5.9 

8*4 

—  2 
—  % 
-  1% 


—  1»« 
—  1 
—  Id 


0.96' 

0.31t 

2.03; 

;  2.93' 

O.fid 

127.97: 

!  6.39; 

t 

,  2.45 
1  3.03; 

57.75: 

I  22.39 
I  1.40 
2.24 
I  66.99 
'  1.65 

1  80.88 

!  0.70; 


0.69 

1.66 

3.20; 

0.08; 

0.27; 

1.94; 

1.77; 

0.49: 


2.40 

1.60 

1.50 

2.16 


Do.  ‘B’ 
Lewis 

Loblaw  Cos.A 
Do.  *B’ 

Do.  pfd. 
Lob.Gr.B’pf. 
Do.  1st 
Do.  2nd 
Lob.  Inc. 
Ldn.Cdn.Inv. 
L  St.L.  Pow. 
Lowney 


2.66 

2.06 

2.75 

2.01 

3.74 

1.80 

2.8.1 

2.33 


l.'HV 
1.30- 
1. SU¬ 


MO-  .2,5 
2.32%t  .52*/; 
1.85t  .47'/i 


M2*/g  Do.  1% 

.50  Do.  5 

Trans. .Mount. 
Tr  Pratr.Pipe 

li  .27*/2  UNION  ACC. 
.78%  Do.  1st  pfd. 
.15  Do.  3na  pfd. 
.10  I’nion  Gas 
Do.  ■  \ 

Un  .Amuse  ■  A’ 
..13  I'n.  C«rp  ‘A’ 
.10  Do.  B 
,7.5  Un.  Fuel  'A' 
Do.  ‘B' 

Un.  Sieel 

van  alloy. 

.75  Viau 
.12*/2  Viceroy  ‘  \ ' 
Victoria  A  G. 
Virg.Dare  pf. 
W  AINWRT, 
.1.5  Walker  Hir. 
Wat^rman’s 
Watcrous 
WebbAKna. 
WcstecI 

..10  W.  C  Brew. 

West  Copper 
.50  W  e.ror  *A’ 

.1.5  On,  pfd. 

.17%  Wpslons  '.A' 

•  I?*-.-  Do  -F' 

Do.  pfd 
Dr  (y'V 
\\  indsoi  Hole! 
Wood.s  Alex. 
.10  Woods  .1 
l.W/2  Do  pfd. 

Wds.  G  H  pf. 
...  Woods  .Mfg. 

.  .  YORK  K.MT 
Do.,  pfd. 

.10  ZKLLFRS 
..56t4  r>o  pfd 

BANKS: 
C.  National 
.65+  C.  Bk.  Comm. 
.40  Imperial 
.40  .Montreal 
..55  Nova  Scotia 
.2,5  Prov.  Rank 
Royal 

Tor.'Dom.  Bk 


!  82  77*4 

'  18%  32 
12  9*/2 

17*^  11 

t  9%  7% 


9‘/2  9*.ii  —  *4  12.990 


71 8  7*  a  — 


I.1*k  2.2  14* 


>0 


I  40  17*4  17*4 


.18*2  .18' 2  18*2 


'2.4.5  1.30  2. 

'  18*4  14  4  0  .1.5 

6.00  .1.10  6 

16  .50  1.25  .  I 

M..)0  2.70  ]  .  »  1. 

I  15%  12  14 

I  .12'/2  31'/2  3.7  12 

'3.60  1  05  I  1. 
I  .14*<2  12  6.2 

21*-2  .5.6  25 


—.40' 
—  1*4 

—.2.5 


I  1.5 
I  16' 4 


101  100  .5.9  102  100  102  +1 

5  no  1.00  1..50  4.00  4  00 


5.4  R2>*  82%  82' 


13 


80 


55 


1.60 
I  22 


1.50  1  00  1.00 


11', 2  1.7  12*7  -12 


1.2  -50%  48-%  43--- 


1  30  63'. -4  1.2 


.56 


49*. 


3.6,  51',2  49'4  49','. 


—  1*4 

—  2 
— 

—  4I-. 

—  lU 


I.IRO 

.5.9r.9 

2.200 

6.38.1 

3.764 

474 


I  11  lO'/'i!  .5.61 


I  41*2  40  5.7 

I  29  27 

I  23*4  26  3.7 

!  49  49  I  .( 

I  11' 2  12%  ..( 

!  '  .  1 
I  10' 4  29 ',4 

I  26* i  24  1  4.21 


MacKlNN.SS  I  9 
Do.  pfd.  j 
MacLar.PAP  :  83 
MacMiLPow.  f  18’ 1 
MacMillan’B’ 
Mailman 
Do.  pfd 
Man.Sug.  pf. 

M.  L.  Card. 

M.  Lf.  Mill. 

Do.  pfd. 


42%  41*/4  42*4  — 
27-%  27*/2  27’,2  — 
27*4  261/7  26%  — 

I2*/'2  12*4  12%  — 


14  14' -i  —  1* 


12,5  Earned  per  share  is  amount  earned  in  company’s  fiscal  year;  for  purposes  *>1 
1,110  personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis, 
1,080  :  Includes  1958  year  (fiscal  years  ending  July  L  19.58  to  June  30,  1959).  Earnings 
357  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
t75.  based  on  calendar  1960  dividend  rate  f including  extras  at  the  clo.sing  price 
545*  F'riday  previous,  x  Odd  lots.  ‘Paid  on  account  of  1960  year. 


491) 


NEW  YORK  STOCK  MARKET 


1  41  16-%  3.8  .16*4  .16*4  36*4 

25  25  4.0  25  15  2.5 

!  I  .  .. 

I  90  90  5.6 

I  27*4  25  4.6  26  26  26 

I  14  12  4.1’  12*4  12  12*11 

I  91*4  80  6.3 


.Supplied  by  Sliearson,  Hammill 
I  Allied  Chem  49',  2  Deere 

. 'Amer.  Can.  39*4  Douglas 

,  .Amer.  Cyan  47-*g  Dow  Chem 

Smelting 


^  Kodak 

.Amer  Tobacco  101*4 

Gen.  Elec, 
r.en 


.Anaconda 
:  .Armour 
100  B  A  O 
845  I  Rendix  A 


.'la. 


LOO 

LOO 


1.60 

1.25 

1.00 


17,624  ' 
1,767  ; 
200  ! 


1.50; 

1.61 

1.61 


Massey*Ferg. 

I  12' 

9'/-2 

4.0;  10' A 

O'/l¬ 

9'/2 

Do.  4’%  pfd. 

1  104 

100 

4.3  100 

ino 

100 

Do.  5*/ •  pfd. 

1  102 

97 

98 

97 

97 

Maxwell 

14.75 

4..10 

4.50 

4.. 50 

4.. 50 

McCabe  Gr. 

1  32 

12 

3.1  . 

Melchers 

1  8 

7 

Do.  pfd. 

1  12'/ 

10  . 

-  1  11% 

11% 

t]>2 

Mex.  Light 

!  13*  ^ 

14  1 

-  1  14% 

14 

14 

Do.  pfd. 

!  1,1% 

12', 4 

-•! 

Mid-W.I.  Gas 

12.05 

l..)5 

.1  1.6.1 

1.60 

1 .6.5 

Milton  Brick 

!2.80 

2..)0 

2.75 

2.65 

2.65 

Minn.  &  Ont. 

!  33', 

27*4 

5.7  ... 

Mitchell  J.S. 

1  22 

22 

5.7[  .... 

Mitchell  R.A. 

1  11 

12 

-.1  .... 

Do.  B 

1  6 

6  1 

-.1  .... 

Mod. Cont. A* 

1  14*/- 

I3'<2 

—  %  35,047 


Bch  Stele 
Rudd 

Caterpillar 
Cclanese 
Chrysler 
Cons  Edison 
Cont.  Can 


Co.  (Closing  O’jnlatinn 
41'-2  Lockheed  24^4 

37*4  Loews  Thca.  11% 

36*7  Merck.  73'i 

23  Monsanto  42-** 

98''7  Mont-Warrt  44 

27 '4  .Motorola  151  1 

8.5' 4  Nat  Cash  R.  56 
43-*4  Nat.  Dist. 

.18'r  N.V.  Central 
28' 8  Nor  .Am  Avia 
17-*4  Nor.  Pacific 
Phillips  Pete 
Radio  Corp. 

109'/2  Sperry  Rnad 
26*4  Int.  TAT  .14’ 4  Raytheon 

51%  Jones  A  Laugh  62*r  Republic  Steel  61  Weslinghouse 

62*4  John.s  Manv.  47*i  Si.  Regis  Pap.  ;i9* 4 Woolworth 

42*/2  Kcnnccolt  78%  Schcnlcy  26Tr  Youngstown 

^UNLISTED  SECilRmES 


Motors  4.1-*4 

Goodyear  .18% 

Gulf  Oil  28', 

Illinois  Cent.  17-*4 

45*1  Int.  Harvester  44*» 

20  Int.  Nickel 

29  Int.  Paper 


'  March  8.  19h0» 
24'*4  SearS'Roe  k 
It’ 8  Shell  Oil 
J:’’'-  Sen., Mobil 
*  South  Par 
-1  .South  R.R. 

5JJ  St.  Oil  Calif. 
29*4  St.  Oil  N.J. 
22*4  Texas  Co 
14*8  I  nion  Carb  1 
United  .Aire. 
United  .Airline 
'>21;  U.S.  Rubber 
“iix.  U.S.  Steel 


(Siipi  iirri  by  Kippen  A  Co.  lac.) 


36*/3  2P/2  4.0  23  21* 


30  30  — 


.19  40  — 


0.27: 

C.  Divers  ‘A* 

1  95 

70 

90 

70 

70 

* 

3.59: 

2.00 

Do.  pfd. 

t  32 

30  1 

30 

30 

10 

0.86: 

.80 

.40 

C.  Min.&  Sm. 

t  20 

17  5.7 

IT’. 

17 

17 

— 

*4 

.3.56 

2.00T 

.80 

Cons.  Paper 

I  44*4 

37*1  4.9 

39% 

37*4 

37Ma 

2*4 

0.03; 

Cons.  Text. 

13.00 

2.40  1  .  ; 

1.85 

.95 

'25 

Consum.  Gas 

'  38% 

34*4  2.7' 

33*4 

.14*4 

.14*44 

r 

Do.  ‘A* 

1  103 

97  .  1 

100 

99*4 

100 

37.05 

5.50 

1.37% 

Do.  ‘B’ 

1  103 

99  j 

101 

99 

101 

2 

2.36 

1.50 

Cons.  Glass 

1  29 

22  ’  6.3; 

23 

22'.-2 

23 

1 

1.53 

1.10 

Corby  ‘A’ 

1  18*i 

16%  i  6.5 

17*/^ 

16% 

17 

1.53 

1.10 

Do.  ‘B’ 

1  18 

16%  6.5; 

17 

17 

17 

1.01: 

.80+ 

.27*%  Cosmos 

1  12*4 

12  6.8 

12'/4 

12*4 

12*4 

0.09d 

.16 

.02 

Craig  Bit 

12.00 

1.80 

.28:^ 

Crain 

1  22*/-j 

19 

19% 

19 

19 

— 

’-A 

5^91: 

3.00 

.50 

Crown  Cork 

1  55 

52  i  3.6i 

2.14 

.80 

.25 

Crown  Trust 

i  29 

25  3.2! 

25'-a 

25 

25 

0.78; 

.60 

Crows  Nest 

1  16*% 

15*2  3.9 

16'% 

16 

Wa 

4. 

1 

2.76 

1.80 

.45 

Cr.  Zeller. 

1  50*/i 

441%!  4.1; 

1.05 

1.00 

.25 

Do.  -A- 

1  19*2 

17*%! 

18*4 

18 

18 

— 

'-4 

13,98: 

3.00 

DAVID  Fr.'A’ 

1  45 

4,5  1  6.8 

0.77: 

Davis  L. 

1  ! 

■  3.09 

1.70t 

Dist.  Sea*. 

1  31% 

27%'  5.9: 

29 

27% 

28 

1 

1.74 

l.OOt 

.40t 

Dom.  Bridge 

1  21 

17*4  5.3: 

19*/2 

19 

19 

8.65d 

Dom.  Coal  pf. 

14.25 

3.50  1 

2.01; 

1.00 

25 

Dom.  Corset 

t  17*% 

17  5.8' 

17% 

17*'4 

17*,2 

4- 

% 

10,675 

8,527 


!  2.94 

2.20 

Do.  pfd. 

1  41»4 

i  0.91: 

Mon.  Knit. 

I  9*4 

36.78; 

10.50^ 

3.00+ 

Do.  pfd. 

I  87 

’  2.40; 

1.35+ 

.60- 

Mont.  Loco. 

I  18 

2.78 

1.30 

.10 

Mont.  Trust 

1  46 

1.53: 

.40 

.20 

Moore  Corp. 

1  43*4 

2.74: 

1.00 

Morgan  H. 

I  -14 

29.64d: 

5.00 

Do.  pfd. 

f  91 

2.27; 

1.25+ 

.25 

Mt.  Ryl.  Rice 

i  23 

1.96+ 

.80 

.20 

NAT.  DRUG 

1  16*4 

3.6n 

.60 

.15 

Do.  pfd. 

1  16% 

1.84: 

.60 

.30 

Nat.  Groc. 

1  22 

5.52; 

1.50 

.75 

Do.  pfd. 

!  27*  a 

0.56; 

..12 

.08 

Nat.  Hose  B’ 

14.00  3 

0.51; 

.40 

.20 

Nat.  Stl.  Car 

(  15% 

2.01 

1.80 

0.40 

Nat.  Tru.st 

1  SUi 

4.28; 

1.85 

.50 

Nfld.  Light 

0.98^ 

.60 

.30 

Neon  Prod. 

I  17*4 

.75+ 

.35+ 

Niag.W’ire'A* 

1  12% 

1.23; 

.75+ 

.35+ 

Do.  B’ 

I  11% 

21.39; 

4.00 

N.W  Util,  pf. 

I  72 

2.10: 

2.00 

Noranda 

1  48>2 

Nor.  Ont.  Gas 

'  16% 

2.3i: 

.45 

.15 

North  Star 

I  3,5 

.60 

.15 

Do.  ’A’ 

1  19% 

20.19; 

2.50 

1.23 

Do  pfd. 

]  46 

2.16; 

1.60 

.40 

N.Q.  Power 

1  »25*/-2 

13.67+ 

2.75 

.69 

Do.  pfd. 

I  44*% 

0.50 

Northld.  Util. 

1  15-% 

1.13: 

.60 

.15 

OCEAN  CEM 

1  13 

4.70 

l.Sot 

.50 

Ogilvie 

1  46*% 

182.80 

7.00 

Do.  pfd. 

1  140 

1.79 

1.20+ 

.45+ 

Ont.  Loan 

1  '29 

1.75 

1.40* 

.65+ 

Ont.  Steel 

I  24 

118.95: 

7.00 

1.75 

l>o.  pfd. 

I  121 ‘/2 

22  21*7  21'2 

40-*4  39'.2  40*4 
7*4  7*4  7*4 


.16  2.2  .19  16  .1613  — 

29' 2  .1.1 

87' 2I  5.4  87%  87*/7  87'.2  — 


14*8  5.4’  14*4  14%  I4»/2 
14',8  4.1  14'-2  14'/7  14*-3 


.  Alexan  Bldg  C  12 

.  Ang  C  Tel  AC  28 

....  Beauharnois  Pr  15 
'  Do  L  H  Pow  .10 
1,49.5  Bor  Floor  23 

1,125  iBC  Sugar  29 

181  [  Brit.  P.  Carpet  41 
67  Brit  Am  Assui  100 
;  Brockville  T  62 
l,.520|Can  Delhi  P  4*t 

10  )74'^^"  Ac  20 

!  (-gp  Indemnity  20 
j  r  Mot  Lamp  16 
t  iJS'Cole  Coll  A  20 
MOO.  R  20 

740 [Colonial  S  275 
50  Commerc’l  Life  .12 
('awthra  A  U  32 
AW  Chase  U  50 
f  Cons  Theatre  A  7*4 


1.9  47  46  47  — 


Do  *B’ 


I  Cousins  E  U  10 
Crown  Life  new  1.58 
Cuban  S  Sugar  2.00 
Daily  .Mirror  \  1.50 
Det  Int  Bridge  19 
n  of  C  G  In.sur  .5.5 
Ea.storn  Trust  27 
Essex  Pack’d  1 
Excelsior  L  16.5 
Galt  Brass  90 

G  Br  A  C  C  21 
Gl-We.st  Lite  110 
Guar  C  \A  .100 
Halifax  Insur  18 
Hud.son  Bay  2.5* 
Imp  Chem  Int  7* 
Int  Holdings  27 
Laurent  6  pfd 
Ldn  A  Can  A  pf  43 
London  Life  17.5 


2  00 


(Closing  quotations.  March  8.  196 
Monarch  Life  .50 

McCarthy  M  A  3 
Do  B  20 

.Mtl  City  A  Dist  .57 
N  Life  Assoc’n  515 
NR  Telephone  IV/7 
NS  Trust  17 

Gland  Brew  A 
Ont  A  Que  Rly  90 
Rob  JAW  pfd  11 
Sherbrooke  Tr  200 
La  Sauvegarde  75 
Sovereign  Life  215  4 

Strategic  .M  10 

Stand  Fuel  pfd  31 

Stew  A  Lloyd.s  6 
Tor  Gen  Inv  22 

Waterloo  M  8 

West  L  20  pfd  97 
West  coast  T  12 


810  I 


1.60: 

2.45; 

7.57; 

0.88 

0.56+ 

25.05: 

3.22; 

63.93; 

I  2.76; 
I  76.82; 

!  1.42; 

2..53; 

I  18.34; 
'  16.16; 


L32 


1.02: 

16.23: 

0.91  .10 

1.10;  1.00 

1.52:  .60 

3.12:  1.20 

*11.56;  4.50 


Dom.  Dairies  I 
Do.  pfd. 

Dom.  Elect. 
Dom.  Eng. 
Dom.  Fabric 
Dom.  Fdry. 
1.12*/^  Do.  pfd. 


.1  11  10*7  10' 7 

.!  24*4  24*4  24*4 


.15 


16  5.9  16*/7  16%  16%  4- 


—  %  1.060 


6.31 

2.60T 

.53 

Dom  Glass 

90 

7.i  1  3.4j 

80 

78 

78 

31.01 

.70 

.I7'/i 

Do.  pfd. 

14 

13',.  5.2 

13' 'i 

13% 

13'/a 

1.29: 

Dom.  Magnes. 

7*4 

e".!  ..1 

7% 

7 

7*% 

2.85 

Loot 

.50 

Dom.  Oilcloth 

40 

.Ti  1 

38 

36*/^ 

36% 

1.16: 

.40 

Dom.  Scottish 

33*4 

32  4.1' 

32% 

12% 

32% 

5.3U 

2.50 

Do.  pfd. 

41*4 

40'/.  6.0 

41 

41 

41 

1.06 

.85 

.10 

Dom.  StI.&CI. 

15Ta 

13 

13% 

13 

13 

4.18: 

1.25 

Dom.  Stores 

51*4 

41  ;  2.8 

44'% 

41 

41*4 

1.61 

.57% 

.15 

Dom.  Tar 

16*4 

IS'/b'  4.2; 

14»/2 

13*/? 

13% 

37.43 

1.00 

.25 

Do.  pfd. 

19*3 

18  '  5.41 

1.03: 

.60 

.IS 

Dom.  Text 

10*4 

m  6.7, 

9I/A 

8% 

9*9 

152.52: 

7.00 

1.75 

Do.  pfd. 

125 

no  '  5.61  125 

125 

125 

1.47t 

.75+ 

.15t 

Donohue 

16 

14  .5.2' 

14% 

14 

14 

4.45 

1.50 

.37%  Dow 

45*/3 

45  3.31 

45 

45 

45 

0.97 

.30 

.20 

Dupont 

26 

20  2.31 

22 

2ft 

20 

112.59; 

3.75 

.93% 

Do.  pfd. 

75 

74  .5.0 

75 

72 

7.5 

1.88 

EAST  KOOT. 

8% 

7  1! 

7 

7 

7 

11.88 

7.00 

1.75 

Do.  pfd. 

115 

115  6.11 

1.00 

Easy  Wh.  pf. 

16% 

16  5.9! 

1.61: 

1.60+ 

Econ.  Inv. 

39*% 

35%  4.2 

38>/3 

38<a 

.18'ii 

3.88: 

1.30 

Bkldy  Pap.'C’ 

68 

54*%:  2.8' 

56 

54% 

oV/z 

25.99f' 

1.00 

Do.  -A- 

68*4 

-56  1.6, 

56 

.56 

56 

1.79: 

1.20 

Electrolux 

20% 

17  7.1! 

17 

17 

17 

0.96: 

.42% 

.12'/j 

En.  k  Ht.-A- 

10 

9  4.0' 

10 

10 

10 

Do.-B- 

5*/4 

5  ..! 

.10 

Equit.  Life 

54 

54  -,i 

-  1% 

—  2*i 

—  1 


2.50 

1.80 

6.00 


2.00 

•2.25 

3.00 


14.72;  8.00 
2.523  2.00 
114.62:  4.00 
1.021  LOO 
15.51t 


1.50 


2.50 


—  1 

—  21 7 

—  % 


2.80d: 

2.41 

1.57 

4.70 

Lii: 


43.99:  4.75 
0.44: 

2.34d: 

2.27;  .80 

3.27;  L09> 
1.53;  .80 

1.00 
0.61  .40 

41.57  5.75 

3.15;  LOO 
2.753  .60 

36.19:  4.25 
0.64d:  . 
9.S7d:  1.31*; 
1.40;  .60 

0.40:  .60 


.40 


22'/'a  PAGE  HERS. 
Paton  Mfg. 
Do.  pfd. 

Paul  Ser.  Str. 
Pembina 
.62*/-2  Do.  pfd. 

45  Penman’s 
Do.  pfd. 
Peoples  Cr. 
Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do.  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Trust 
Price  Bros. 
Do.  pfd. 
Prov.  Trans. 
Do.  pfd. 

QUE.N.  GAS 
Que.  Power 
Quc.  Tel. 

.27*2  Do.  pfd. 

.30+  Quinte  ‘A* 

.30  RAPID  GRIP 
.07'/2  Reitman’s 
.07*%  Do.  A’ 

1.19  Ry..AIum.  pf. 
Riverside  ‘A’ 
Do.  ‘B’ 

.23  Robertson  M 
.25  Do.  pfd. 
Robinson  L. 
Do.  pfd. 

Roe  A.V. 

1.43*4  Do.  pfd. 
Holland  ’A* 
Do.  ‘B‘ 

Do.  pfd. 
Royalite 
.33  Do.  pfd. 

.15  Royal  Oak  *A* 
Russell  Ind. 

ST.L.CEM.A. 
.25  St. Law.  Corp. 
1.25  Do.  pfd. 


16*8'  3.7  16' 


4ft  4.8  42  40l-i  40*2  —  IV-a 

13*4  W4  13*/4  14  +  *4 

22»a; 

18*7  ,1.2  18%  18*4  18% 

41  6.1  41  41  11  —  2 

24»,7  6.4  25  24%  25  . 

44  I  6.3'  44  44  44  . 


29  24  3.6  2.5%  24 


I  --I 


6.1  29%  28', 

5.9  10ft  lOfl 
3.2!  22  22 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  .las.  Richardson  A  Son* 

LISTED 


(( In.sing  quotations 

STOCKS 


March  8.  1960) 


1,596'  Industrials: 

Bid 

gifii.Alta  Dist  Ltd  2.2.) 
30!  Do  VT  1.80 

1B2  ■  Telephon  42..>ft 
23:BC  Turf  1.30 
U:apital  Est  lo.fto 
Int  Brew  “B‘  1.45 
145  Neon  Prod  15.00 
491  Pac  C  Term  62.00 
2.5  Westm  Pap 

Sun  Pub  A'  10.50 


Oils 


1.50 


16.00 

70.00 

34.00 

n.oft 


'.Cdn  Collieries  8. no 
Inld  .Nat  Gas  4.9.5 
i.M-W  Ind  Ga.s  L.50 
(Peace  Riv  P  .25 
Vantor  Oils  .44 

Mines; 

iBeav  Lodg  U  .01 
IBcth  Copper  .72 
Canam  Copper  .12 


{(.'anusa  Mines 
Giant  Ma.scot 
;Nor  W  Vent 
;Pac  Nickel 
'Nat  Explor 
Quatsino 
iSilbak  Prem 
Sunshine  Lrd 
Trojan  Cons 
. Vanada 
West  Explor 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(CInsing  quotations.  March  8.  I960) 


Govt,  of  Canada:  ,C  Chem 

Issues:  Bid  A.sked  IS' 


42*2  40*2  5.3  42'-7  42 


—  H  M14 


I  66 
4. .15  ;i 
!  15.5 
I  47 
I  84 
!  14'/2 
I  41 


1.6  64  64  64 


72»/2  4.8! 
1.1%!  7.0 


42*4  40*4  41 
72*  2  72*  2  72*  7 
14%  1.1%  1.1% 


I  16  34  4.6  34*4 


I  12 
I  15% 


I  17t^  16  2.2! 


15%  15'/2 
34*/7  34*/7 
32  .I2V4 


I  6% 
I  81*/i 
I  33 


6.5;  L5'4  15 


—  *  2  10,520 


10  3.11  32%  32%  32*8 


1  70  70  I  6.1 

9.50  6.85  I 
,  18*/7  17  7.5 

I  10%  101/2 


I  13%  11* 

I  18*4  13»«,  6.2 


15*4  15*4  — 


95  89  .5.6,  91  S0*4  90*4 


3  Dec  61 

2*4  Dec  60  99'-4 

.■>'2  Dec  62  99*  t 

4  Dec  61  97*  t 

1*4  Dec  6,5  89*4 

2*4  Dec  68  82*4 

4%  Dec  72  87 

3*4  Dec  76  76 

4*2  Dec  81  86 

1  perp.  66*2 

CNR  4  81  79'-; 

CNR  51,2  64  98»-2 

CNR  .5*4  8.)  97*2 

Provincial: 

707  j  Alta  Tel  4*4  79  79'/2 

KOO  Pow  cr  5  82  85 

I  Manitoba  6  79  97I/2 
N  Bruns  I*-  63  87*4 
25  !n  Bruns  5  79  87'/2 

;  N  Scotia  3*4  '65  86 
Scotia  5  79  87'.2 
I  Ontario  3/65  86*/4 
I  Ontario  6  79  100 
Ont  Hydro  4  66  89’ -j 
Ont  Hyd  5*4  79  97*/2 
Quebec  4  62  95*4 
Quebec  4*4  77  89% 
Que  Hydro  6  79  99*/4 
Quc  Hyd  3%  75  77Vi 
3  perp.  66>/2 

Sa.skat  3*4'65  87 

Industrial: 

Abitibi  P  6*  a  77  97 
AlgomaS  5*^4  78  90 


Can  Cem  5*  4 
C  Brew  5 
CB  Alum  5*^4 


CPR 
C  Oil 


4  76  78 

5  8,1  85*2 
5  62  96% 


m-i 

99>-a 


;  74  89 
76  91 


3  69  79 


ion’4  . 

931^  IConsDcni 

90*4  Cr  Fon 
83*/i  DomSlrs 
88  Dom  Tar 
Gen  Mol 
Imp  Oil 

Ind  Acc  51-j  78  90 
Loblaw  G  6  77  9,5 
Lorado  lir  6  62  81 
98i-’MassFer  4*^  76  80 
MillikenUr  6  62  96 
NSlarOil  5*4  77  91 
Rey  Aim  5% '78  92 
St  Law  Cp  5  78  86 
Simpson  4*4  73  88 
Stan  Ur  5*a/62  92 
Stan  Ur  5*4  63  77 
iSteinbgs  31-4  73  89 
TraderF  3%/ 74  92 
TCP  5.85  87  83 
WestonG  5%  71  87 


91  Pac  Pete 
95*/2  Shawin 
82  Simpson.s 
81  Simpson 
87' 2 -Triad  Oil 
98*  2  WCoastT 


71  76*2  781.2 


Utility  Bondi: 
.Ang  Can  T  6  83 
.Avalon  T  3*2  66 
iBell  Tel  .1*4/79 


82 


8  100 
3*4  80  75 
4*4  70  R() 
3*4 '69  82 


101 


91* 


89 


[Bell  Tel 
Bowater 
Braz  Tr 
BC  Elec 
BC  Elec  5*4  77  91 
BC  Tel  5%  83  87 
ICalgPow  3*4/72  78 
Iran  Elect  4  68  79 
CWNatG  5*8  83  89 
Consm  G  5*4/77  94 
|(;tL  Pow  5*4  77  90 
Inland  NG  6  62  92 
MaritimEI  4  75  78 
NfldLAP  4‘/2  74  81 
NfldLAP  5%  78  89 
Nor  Tel  5*4  78  90 


Convertibles:  Ipow  rC 

.Abitibi  4%  66  94*a  ^’/zlone  N  G 
Atlas  Stl  5-67  103  109  Iqu(>  TcI  6  i7  95 

Brazil'n  4'.j  71  74Vj  "tV/ishawin  3'.j  70  81 

Elec  6  8t  102  104  jshawin  43.'76  88 

;L  nion  Gas  5  77  87 
lUnion  G  5'-j/77  91 


C  Delhi  5'.j  73 
C  Pacific  4/69  83%  85 
Cdn  Petro  4  72  77*,7  80*  2 
C  Util  5*4  77  99  102 

Cockshutt  3  68  86*^2  91% 
Dom  Text  4  66  87' -4  90 
Greyhnd  5*2  73  97*2  IOO1.2 
HcmeOil  5*4  71  89*2  92% 
Home  Oil  6  75  92  94 

InldCem  4*2  76  89  97 

Loblaw  4*4  76  107  112 


.300  .\kaiU'ho 
9,425  Alba  Expl 
9.125  .Algom 

1.700  All  Rox 
6,COO  .Am*Larder 
3.473  .Amal  Rare 

500  Am  .Nephe 
8. 8.50  Anacon 
832  Anglo  Hur 
6,200  .Ang  Rouyn 
18..582  Ansi] 
2.in0.Arcad  wts 
4,000  .Area 

7.500  -Arjon 
24.495  A  Arcadia 

2.82.)  All  C  Cop 
4.000  Atlas  Yk 

18.600  Atlin-Ruf 
9,000  .\umacho 

132.200  .Aumaque 
1,775  Aunoi 

40,000  Bankeno 

8.700  Bankfield 
68,000  Barnat 
11.400Ba6e  .Metal.v 

3..522  B  Duq 
15.500iBeav  T.od 
14.960  Belcher 
11.400  Bethlehem 
2.317  Bevcon 

3.5.200  Bibis 
20.081  Bicroft 

21.500  Bidcop 

4.500  Black  Bay 

4.500  Bordulac 

51.300  Bouzan 

12.500  Boymar 
>,.535  Bralorne 
9  000  Broul  Reef 
5,325  Brun.vu  ick 

32,000  Buffad 

16.800  Buff  Ank 
10,000  Buff  Rl. 

2.000  Bunker  Hill 
12.666  Cable 
15,76.5  Cadamet 
20.125  Camp  Chib 
2.82U  Cdn  .A.storia 
14.430  C  Dyno 
27.050  C  Malarl 

14.100  C  N  Inca 
20,456  Cdn  NW 

7.000  Cdn  Thor 
19.449  Candore 
64.690. Csn-Er  in 

74.696  Can-.Mot 
9.000  Captain 
4,600Cariboo 
5.890  Cassiar 
4,000  Cayzor 
22.617  Cent  Del 
4.940  Cent  Pal 

L5.JOft  Cent  Pore 
500  Cheskirk 
78.027  Chf.stcr 

18.697  Chib  .lac 
.5.500  Chib'Kav 

I  8.400  Chib  M 

26.300  Chimo 
i  4,250  Chrt*m 

6.600  Coch  Will 

'  54,700  Cndy*Reto 
1.000  Coin  Lake 
,  6,000  Comb  Met 

!  4,700  Coniaga.*! 

i  8,200  Coniaur»jm 
j  5.700  (  Bcllek»*no 
LOCO  C  Bela  G 
1  17.000  C  Callinan 
1  3,600  Con  C  Cad 

'  51.199  C  Oenivon 
:  38,641  Do  wt.« 

12, .590  C  Di.scov  erv 
4.700.C  Fen 
.500  Con  Gillies 
j  6.000  CG  .Arrow 
39.550  C  Halbwell 
I  4,496  Con  Howev 
'  7.100  c  Marbcn 
1.612  C  Marcus 
36.162  C  .Mogul 
,  8.500  C  Mornsoo 

j  78  .5.50  C  Mosher 
i  14,600  Con  .Negu«- 

51.500  Con  Nichitl 

13.600  C  Norlhiri 
500  C  Persh 
.500  Cons  Que 

3.025  C  Red  Pop 

9.100  c  Regenurt 

11,000  c  Sannorm 
39.900  Con  Sud 
2.885  Conwest 
6.6.50  Cop  Cf'i  r 
28.:)25, Cop-Man 
,  49.563  Coprand 
;  4,600  Coulee 
j  1,500  Cournor 
!  3.900  Cowich 
I  8.800  Craiemt 
I  3,200  Croinoi 
j  11,000  Crowpat 
7,9.10  Cusco 
j  8.600  D.iering 
'  34.8,50  D’.Aragon 

3.800  De  Cour 

I  13.5.90  Deer  Horn 
;  62.791  D'Kldona 
l.nooDelnite 
2.975  Dome 
I  3.5.)  D  Magnes 
'  11.300  Donaloa 
19.500  Duvan 
I  3,000  E  Amphi 
I  13,.500  East  Mai 
I  18.025  East  Sullivan 
29,600,  Elder 

6.500  Eldrich 

8.500  El  Sol 

26.900  Eureka 
13,018  Faiccn 

2.800  Faraday 
4,0O0iF’west  Tung 

34.600  Fatima 
6.000  Francocur 

14,086  Frobisher 
150  Do  debs 

5.600  Gaitwin 
7.045  Gcco  Mines 
1.540, Gcncx 

.500  Geo  Scien 
6,220, Gnt  Maset 
2,776  Giant  A‘K 
5,062|Glacicr 
2.000Glcnn  Uran 

1.300  Goldale 
40,150  GF  Uran 

7,719,Goldray 
6,750,Grandroy 
10,275  Granduc 
5.100  Grcyhk 
3,3.50  Gulch 

3.500  Gulf  Lead 
16,920.Gunnar 
.12,110  Do  wt.s 

18.500  Gwillim 
400  Hallnor 

37.700  Hard  Rock 
1  500  Har-Min 
1,300  Hasaga 

13.500  H  of  Lakes 

8.900  Headway 
4.000  Heath 
M2,5  High-BcIl 
2,573  Hollingcr 
4.640iHoyle 
1,000  Hugh  Pam 
5,873  Hydra  Ex 

9.200  Inspiration 
9, 500, int  Moly 

57,200  Irish  Cop 
8,060  Iron  Bay 
23.300  Iso 

45.100  J  Waite 
24,130  Jacobus 

6.500  Jaye  Expl 

8.600  Jellicoe 
.5,500  Joburke 

9.200  Joliet 
11,000  Jonsmilh 
15.020  Jowso.v 
4.U00  Kenviile 
12,671  Kerr  .\dd 
18,o00  Kilembe 
12.080  Do  wts 

4,104  Kirk  Min 

6.500  Kirk  Town 
2,373  Labrador 

4.500  Lake  Cin 

12.500  L  DufauH 
I  4,000  Lake  Ling 

5.500  L  Osu 

!  1,330  L  Shore 

!  200  La  Luz 

I  8.157  Lamaque 
I  9.200  Langis 
'  747.700  Latin  .Am 
t  20,250  Leilch 
i  2,000  Lcncourl 
I  1,500  Lexindin 
I  3.48C  LL  Lac 

2-795  Lorado 
8,650  Do  wts 
1,000  Louvict 

21.800  Lyndhst 

2.100  Macassa 
12,255  Macdon 

3,000  Macfie 
37.320  MacLeod 
6.330  Madsen  * 

27.800  Magnet 
l,90n'  Malartic 
7,400  Mancasl  U 
1,666  Man  Bar 

25.600  Maralgo 
9.000  Marcon 
157,220  Maritime 

31.200  Martin 
4.000  Matatch 

25.200  Maybrun 
2.231  McIntyre 


2.95  2. HO  290 


9.90  9.40  9.90 


12..)0  12.50  12.50 


1.48 

.06% 


2.77  2.67  2.72 


1.50  1.36  1.16 


5.20  5.10  5.10 

.45  .45  .4.) 

3.50  3.23  3.2.5 

-09%  .08  .08 

2.10  1.70  1.75 


.15  4.60  4.60 


12.00  11.00  JL.)0 


4.10 

2.91 

.09‘,ii 


4.10 

2-92 

.09'ii 


.1.6f.  3  50  3.55 


2  50  2  40  2  10 


1.8.5  1.40  3.65 


19.2.5  18.75  18.85 


1.47 

1..52 

1.20 


29.87  28.00  28.12 


16.00  15.00  15.2,5 


,  33,900  McKen 
;  13,9.50  McMar 
1  27,800  .MeWatt 
I  16.800  Mentor 
47.750  Mcrill 
;  6,500  .Mela  Uran 

I  5,700  Midrim 
I  .14.755. MilUken 
;  1,000  Minda 

i  3,.188  Min  Corp 
!  22.642  Min-Ore 
I  7.250  Moneta 
36.450  Mt  W  right 
'  3..500  .Multi-M 

I  71.800  Nama  Cr 
)  2,200  Nat  Expl 

I  24.500  Nealon 
7.000  Nello 
2.600  Nes  Lab 
6,000  New  .Alger 
10,980  New  Ath 
190.050  New  Bid 
I  .14, .500  New  Ca! 

1  1.1.200  New  Delhi 
!  19,335  N  Dicken 
.500  .N  Gnldvue 
I  10.250  N  Harri 
43,000  New  Husco 
12.766  New  Jason 

37.500  N  Kclore 
I  18,000  Newlund 

•>00  N  Man 
12.70(t  N  My  lama 
6.100  Newnor 
2,000  New  Rouyn 

8. . 100  N  Senator 
1,125  New  Taku 

11,638  Nickel  MS 

1. . 500  Nick  Rim 
12.700  Nipissing 

6.000  Ni.sto 

9.. 500  Nor-.Acme 

23.800  Norbeau 
l.OUO  Norgold 

17,500'Noriartic 
4,3.55  Normctal 
23,400  Norpax 

14.100  Norsync 
.13.971  N  Gale 
95.645  N  Coldstream 

1.079  N  GoJdrresI 
20,600  N  Rank 
9,279  Northspan 
5,550  Do  .A  wts 
2,230  North  (!ad 
18.000  Norvalie 
640  N  Beauc 

7.500  Nudul 
13,820  O'Brien 

5.300  (Ika  Rare 

14.100  O  Leary 
17..1.50  Operhiska 

L1.1.9.50  Orchan 

3.. 500  Grenada 
9.2()n  Orm.shy 

4. . 100  0.si.sko 

1.. 500  Palliser 
11.200  Pamour 
29.000  Paramaq 

5.733  Pardee 
900  Patino  M 
2.000  Do  wts 
2.110  Pato 

19.100  PaymaM 
2.341  Pee  Expl 

13.420  Peerless 

10.800  Pei  ron 

1 1.-588  Pick  Crow 
9-000  Pitch-Ore 
'  2.290  Placer 

I  97.050  Pnrtaee 

3.100  Po\s  Rou 
'  I  5.520  Pre.ston 

i  26.216  Pronto 

5.. )00  Pros  Air 
I  1.5.200  Puidex 

j  12.460  Que  Ascot 
j  23.4.15  Que  Lab 
80n  Que  Lith 

6.800  Qur  Man 

I  8.856  Q  Metal 
!  8^835  Qun.'hton 

i  1.960  Quemont 
118.100  Radiore 
I  4. 610  Rain'  IMe 
j  66.1.50  Ray  rock 
1  16.600  Realm 
j  600  Reeves 
}  1.100  Renabie 

I  14,000  Rexspar 
1,333  Kio  Run 
j  6.400  Rjx  Afhah 

17.. 100  R(K-be 

!  .52.9'M)  Ruckwin 
:  I.COO  Rowan  Conv 
6.684  San  Ant 
2.5.866  Sherrift 
I  -500  Sigma 
,  17.2.50  Sil  Miller 
j  4.200  SII  Stand 
j  27.366  Siscoe 
19.000  Slocan  VR 
7.066  Stdfona 
)  11.785  Stanicigh 
!  1.740  Do  wts 

I  1 .840  Stann)ck 
[  18, -500  .Starrali 
,  11.000  Stecloy 
i  4,562  Steep  Rock  1 
11.000  Sturgeon 
1. 000  Sud  Conf 
1  10..560  Sullivan 
)  2.600  Sunbur.st 

I  14.4.50  .Sylvanifr 
5.611  Taurcanis 
42,111  Peck-Hughes 

11.650  Temag 
4.590  Territory 

11. . 121  Thom 
I  M.noo  Tiara 

;  11.840  Tombill 
I  2.000  To'vng 

3.650  Trans  Can 

'  8.000  Tran.s  Re.s 

54.400  Tribag 
6.500  Trm  Chib 
10.858  Ull-Shaw 
7.583  U  Mining 
9.160  U  .A.sbe.stos 
4.895  Un  Keno 
3.000  Un  Fort 
'  24.156  Upp  Can 
1.000  Vandoo 
.5,918  Ventures  2 

8,660  A  iolam 
8.516  W’aitr  .Am 
21. POO  W’eedon 
3.000  Werner 
1.000  W  Malar 
45,535  W'  Surf  A 
101.600  Willrov 
.5(K)  Do  wts 
18.600  Wiltscy 
2.000  Winch 
3.470  Wi  Harg 
16,000  Yale  Lead 
10.180  Yk  Bear 
20..inn  A'oung  HG 
5.600  Yukeno 
40.700  Zenmac 
4.925  Zulapa 

I 

100  Bulolo 
92-5  Pond  Ore 
2.000  >  ukun  Con 


.21 

.05'/! 


12-00  11.25  11.25 


.41  .40‘/3  .40'/i 


.0.5*/7  .03*-3  .O.i'a 


1  16  1.04 

.05*/3  .05*/^ 

.1.5  .13 


1.08 

.05*.a 


.65 


.52 


.05% 

.20*/7 
3.15  2.95 

.10%  .10 

.08  .07 


.5.5 

05*/i  .On'a 


.56 


3.00 

.lOJiO 


.42*/a 

1.17 

.10% 


6.10 
1  07 
.071  i 


.1.20  1.10  1 M 


2.6.5 

.19'-} 


9  0ft  n  .50  9  5ft 


1  .05' 2 

04% 
10.00 


0.5*  i 
(M% 
10  00 


.06% 


.201/2  .20  .20% 
4.00  .1.7,5  1.80 

5.8.5  5.60  5  6ft 

.22  .20  20 

1.14  1.02  10,5 


1.26  1.20  l.'Jft 


1.06  100  1.0? 


1.70 

23.12 

3.15 


l..)6 

23.7.5 

3.00 


CAN.  STOCK  EXCHANGE 

(CInsing  qiinlations.  .March  8.  1960) 


Msenpe  P\p 
;  Ameraniiim 
i  Anthnnian 


.12  40'3 


21.2.5  20.62  20  { 


V16 

4.00 

3.90 

3.13 


1.19  139  1.41 


1.85  1.79  1.82 


2.65  2.60  2.60 

.22  .20' -J  .20'/2 

.05*2  05  .0.5% 

1.07  1.00  1.07 

305  2.91  2.91 

.09* .07  .07 


24.87  24.00  24.75 


Arno 

Bateman  Ray 

Beatrice  R.  I . 

Bcllc(  has.KP 
Bellc-Chib 
Bornite  Copp. 
Burnt  Hill  Tung. 
Canalask  Nick 
Canuba  Man. 
Carbec  Mines 
Chemalloy  Min. 

1  Chess  .Min. 
Cleveland  C. 

ICon.s.  Monpas 
iCons.  Que.  A’K  . 
jDols.an 

■Fab  .Metal  . 

I  Kamo  Min . 

iF'ontana  .  . 

[Golden  Age 
j  Haitian  Copper 
•  Inter.  Ceramic  . 

!  Kontiki 

iLinc.h'ide  . 

'  Mogador  . 

Monpre 

■N.  Formague 
■  New  Santiago 
N.  Vinray 
N.  We.si  Amulet 
N.  Am.  Asbestos 
[  N.  A.  Rare  Met. 
|opemisca  Exp. 

'  Paudash 
Pembec 
Pitt  Gold 
Pore  Prime 

Quebec  Cob . 

Quc.  Smelt 
Red  Cres- 
Roberval 
St.  Law.  River 
South  DuiauU 
Tazin  Mines 
Tib.  Exp 
Trcb»>r  .Mines  . 
Virginia  .Min. 
Wendell  .Min.  .. 
Westville 


.07’ g 

.6; 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardson  A  ^-ons) 


Real  Estate  Issues: 

Brantfd  C  6  78  89  92 

Eaton  R  3*  2  68  83  8.5 

'Eaton  R  5  78  87  90 

iLoblwLP  5V2,83  90  92 

SteinbergP  6  82  93  95 

t  Payable  N.Y.  or  Can. 


.Alas  Knf 
.Aldina  2% 

Barrons  4 

Bas  Leduc  2*4 
Bata  4% 

B1  Crown  30 
Castles  121/3 


60  .  Claybar 
4*4i  ComMin’l  14% 
4*2  Dom  Min’l  l‘/2 
3%  Edoran  V/z 
[Gateway  2 
31  Kenare  1 

13  IKcno  26 


100 


(Closing  quotations.  March  8.  196' 

5  Ranchman  9*n 
7*4  Renfrew  3 
Saige  Oil 
Share 

g  SUver«City 
1%I  Transfield 
4*2  Turner  V 
7*4  W  Warner 


jLeamac  4 
[Led  Calm  + 
[Merit  Oil  53 
16'/2  j  .Merland  10 
2  I  Mill  Crk  9 
4%  jN  Ridgewy  6 
.1  |N  Cont  1 
j.V  Richfid  .1% 
27  I  Nuco  7 


4% 


Dominion  Engineering 
Appointment 


Pamour  Porcupine 
Earnings  Shaded 

Pamour  Porcupinp  Mines  Ltd 
reports  net  earnings  of  $280,613, 
[or  approximately  .5' 2  cents  a 
share,  for  the  year  ended  Dec. 
31,  19.39.  Net  for  the  previous 
year  was  $293.8.39. 

Production  for  year  under  re¬ 
valued  at  $2,072,279 


West  Decalta 
Drilling  Deep 
Simonette  Well 


This  still  leaves  the  company  with 
large  reserves  of  natural  gas  not 
yet  covered  by  sales  contracts. 
The  largest  of  these  shut-in  re¬ 
serves  is  in  the  Windfall,  Pine 
Creek  and  Beaver  Creek  fields 
in  the  West  Whitecourt  block  of 
Alberta. 

In  19.39,  the  company  partici¬ 
pated  in  the  drilling  of  18.3  ex¬ 
ploratory  and  development  wells. 
After  deducting  the  interests  of 
others,  this  was  equivalent  to 
101.3  net  wells.  At  December  31, 
1959  the  company  had  605.8  net 
oil  wells  and  71.2  net  gas  wells 
capable  of  producing.  I 
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Growing  Gas  Sales  Boost 
Hudson's  Bay  Oil  Earnings 


faraday  1959  Earnings  Up 
Developing  Other  Interests 


production  was  restricted  to  about 
50  per  cent  of  capacity.  Most  of 
the  benefit  from  increased  crude 
production 
general  price  reductions  averag 
ing  : 
lyear. 

Iwas 


Calgary.  —  Hudson's  Bay  Oil 
and  Gas  Co.  Ltd.  and  its  sub¬ 
sidiaries  had  net  income  of  $2,- 
821,000  or  16  cents  per  share 
for  1959  annual  report  shows. 

This  represents  an  increase  of 
$1,505,000  over  1958  net  income.l 
The  improved  earnings  re-| 
suited  primarily  from  increased 
natural  gas  sales  and  reduced 
dry  hole  costs.  Special  credits, 
primarily  from  sales  of  proper¬ 
ties,  raised  total  net  income  to 
$3,764,000  in  1959  and  to  $3,788,000 
in  the  previous  year. 

Net  crude  oil  production  aver-j 
aged  21,144  barrels  daily  in  1959| 

—  an  increase  ( . 

daily  over  1958.  j 

Sales  of  natural  gas  averaged  ...  ,, 

17.9  million  cubic  feet  daily  com-  daily,  most  of  which  will  com 
.lared  with  14.4  million  cubic  feet  mcnce  in  1^. 
daily  for  the  prior  year.  Additional  contracts  contingent 

While  western  Canada's  crude  on  the  purchaser.s  ability  to  se- 
ail  production  of  503,000  barrels  cure  export  and  import  permits, 
daily  for  1959  represented  an  in- have  been  negotiated  for  the  sale 
crease  of  11. 4  . per  cent  over  19.38,  of  40.3  million  cubic  feet  daily. 


Calgary.  —  Western  Decalta 
and  associates  have  announced 
the  spudding  of  Decalta  et  al 
Simonette  10-.3.3  (Lsd.  ]0-.3.3-(>3-26 
W5)  as  a  Gething  lest.  Total 
depth  is  estimated  to  be  7,500 
feel. 

Tliis  location  lies  approximately 
.3  miles  northwest  of  the  Simon¬ 
ette  oil  field  on  drilling  reserv¬ 
ation  No.  463,  covering  7,680 1 
acres.  Drilling  contract  has  been' 
awarded  to  General  Petroleums 
Limited. 

Interests  in  the  venture  arc, 
[shared  as  follows:  Western  De-I 
[calai  Petroleum  Ltd.  2.3'(;  Al-| 
[tana  Exploration  Co.  25'.-;  Can-; 
[pet  Exploration  Ltd.  12'2'<  ;  Can-l 
[adian  Export  Gas  &  Oil  I.td.i 
12Vj9r:  Cree  Oil  of  Canada  (1958ij 
Ltd.,  12'2''(  :  and  Sohio  Petroleum; 
Company  12' 2 'r.  j 

The  above  group  also  owns  the 
same  interests  in  two  additional  j 
sections  to  the  northwest  of  drill¬ 
ing  reservation  46.'!.  [ 

Western  Decalta  has  also  an¬ 
nounced  that  Decalta  et  al  Si-' 
Imonette  16-4  was  drilling  ahead 
at  10,107  feet. 

This  Devonian  D3  reef  test  w;ts 
spudded  on  December  26tli.  19,3;i.' 
and  the  estimated  total  depth  nf| 
12. .500  feet  is  expected  to  be; 
reached  shortly.  i 

This  well  is  located  apjiroxim 
ately  2  miles  west  of  the  Simon 
ette  oil  Held  on  Drilling  Reserv¬ 
ation  415  ( 11.314  acres' 


Substantially  increased  reve-; 
nucs  and  slightly  decreased  ex¬ 
penses  enabled  Faraday  Uranium 
[Mines  Ltd.  to  improve  its  net 
[earnings  la.st  year. 

I  Revenue,  as  noted  in  the  an- 
'nual  report  for  the  fi.scal  year 
ended  December  31 


was  cancelled  by 

14  cents  per  barrel  for  the 
.  Production  of  natural  gas 

_  limited  to  less  than  35  per 

[cent  of  potential  capacity  during 
1 1959. 

Shut  In  Reserves 

I  In  addition  to  its  reserves  of 
'  natural  gas  currently  being  pro- 
;duced,  Hudson's  Bay  Oil  and  Gas 
[had  substantial  reserves  presently 

. shut  in  but  being  comrriitted  for 

of  1,045  barrels  [sale  as  opportunities  arise.  Firrnj 
'contracts  have  been  completed; 
Ifor  sales  of  7.1  million  cubic  feet 


view 

compared  with  $2.0.34.940  year  be¬ 
fore,  and  cost-aid  was  $421,7.34 
against  $422.4.3.3. 

Tonnage  of  ore  milled  was  6.37,- 
403  compared  with  647,127. 

Working  capital  as  at  Decem¬ 
ber  31,  19.39  amounted  to  $2,468.- 
842.  up  from  $2,313,366  a  year 


1959.  rose 
to  $9,486,391,  from  $8,800,880  in 
December  31.  19,38.  .M  the  same 
time,  net  profit  of  $1,383,280  was 


Husky  Offers 
Share  Exchange 

Calgary 


-Canadian  Husky  Oil 
Ltd.,  of  Calgary  Alberta,  has  an¬ 
nounced  to  the  holders  of  com¬ 
mon  stock  of  Husky  Oil  Com¬ 
pany,  of  Cody,  Wyoming,  that  it 
proposes 


THE  OIL  MARKET 


ing  Ser\ices.  Dominion  Engin¬ 
eering  Works,  is  announced, 
.loining  the  company  in  1929,  Mr. 
Berlyn  worked  in  the  Hydraulic 
Division  and  later  in  the  Indu.s- 
trial  Division.  In  19,3.3  ho  was 
transferred  to  the  Diesel  Divi¬ 
sion  where  he  became  Manager 
and  Chief  Enginec  r.  Following 
service  with  the  RC.AF,  he  ac¬ 
cepted  an  appointment  in  the 
United  States,  remaining  there 
until  1955  when  he  rejoined  Do¬ 
minion  Engineering  Works  as 
Research  and  Development  En¬ 
gineer.  paper  division.  Prior  to 
[his  present  appointment,  he  was 
!  Manager  of  Quality  Control  Ser¬ 
vices.  ( 


Tronsoctioni  on  Toronto  Stock  Exchange 

fClofiinf  quolAtlonftt  March  R.  IRifA) 

Hi«h  row 


.  .  to  offer  its  commonj 

shares  in  exchange  for  shares  of| 
the  common  stock  of  Husky  Oil 
Company.  The  offering  will  be 


High  Low  Clo^a 


Stork 


S.T'tO  Mariaold 
SOO  Mayfair 

I. VSTl  Mrdal 
Ifi.420  Midcoti 

8.14-2  Mill  City 
7fN>  Nat  Pri# 

II. 200  %  Coot 
7.100%  navir* 
5.280  N  Superior 

lR..i00  Northral 
i.tiooNc  n-'^ 
.T-O-IO  Ho  wtn 
3.000  Northland 
Okalla 

18.73.'i  Par  Prte 
.500  po  w 
11.210  Pamoil 

I. ').4.')0  Prt'Tno  pf 
1.000  PpMiv  Oils 

fi7.7.iO  Ppfrol 
4.400  Phillips 
23.-550  Place 
8.000  Pondrr 
1.800  Prairie  Oil 
.58.911  Pro\o  Gas 
1.942  Quonto 
.5. .500  Ranger 
9.510  Reef  Kxpl 
8.881  Hmky  Peie 
49..134  Royahle 
.34.)  r>o  pr 

II. 000  Sand  Riv 
11 .000  Sapphire 

10  Do  dfix 
.Saicee 
1.947  Satellite 
7.2.50  Serur  Ftee 
52.800  South  D 
10.000  Spooner 
19.2J3  Slanwell 
.5.000  Suh  Dll 
.54.708  Tidal 
14.080  Triad  Dil 
942  D  Can9o  \\ 
.58.930  I  n  Oila 
l.t>00  Wayne 
4.138  We.spar 
3,151  Wstale.f 
13.443  W'shiirne 
15.19t>W  (dn  fXi 
1.300  Do  wt« 
J0..537  W  Decalta 
200  VV  LcAva 
3.200  W  Naeo 
11.000  5  an  (  an 
3.950  Dalhouire 


7. .500  \rme  Ga* 

1  .t;9.5  .\.iaji 
10.368  .^P  I  ona 
1.260  Alminrx 
116.600  Am  Leduc 
18.000  Anchor 
5.000  Aaamera 
9,413  Bailey  S 
19.5  Do  pr 
790  Ho  5^4  pr 
I  1.900  Banff 
51.900  Ba.«.ka 
[  6,300  Bala 

1.400  Rralaa 

11.800  Rritalfa 

12.500  Calalta 

!  28.810  Cal  Kdmnn 
I  200  Cah  an  Con 
12.100  Calvert 
,  2.880  C  Oil  Lda 
I  lot)  Dn  uts 
'  1.900  (  S  Oil  Nvts 

JO.BOOtS  Pete 

16.800  C  (  hiefin 
ll.no  Cdn  De\ 

18.920  C  W  Gas 

4.900  C  Hich  Cr 
2.230  C  Homestd 
9.610  C  Husky 
1.805  Do  wl« 

403  eSup  Dll 
7.600  Charter  Oil 
1,700  C  Allenbee 
852.866  C  Dragitn 
4. 875  C  Mic  Mac 
20.050  Con  Peak 
I  2,500  C  \5esl  Peie 
I  23,v'9nCree  \vt»  .58 
I  20- >00  Dev-Pal 
I  1,490  Dome  Pete 
18.200  Duvex 
.55.200  D.\ namic 
4.510  Karpo 
513  Kr  Pete  pi 
3.203  Gr  Plains 
lOOGridoil 
15.205  Home  Oil  .\ 
6.497  Do  R 
6.641  H  B  Oil  G 

3.500  Jump  Pud 

3.900  Jupiter 
9.780  L  I  Pete 
6.R00  Loncpoinl 

12.600  L\  n\ 

8.860  MaitraiM 


[dare  a  dividend  until  its  net 
[current  a.ssets,  after  payment  of 
[dividend,  total  at  least,  $2,750,000. 
'or  until  all  of  the  debenture  issue 
has  been  retired.  It  is  expected 
that  these  conditions,  as  set  forth 
I  in  the  Trust  Indenture,  will  be 
[met  late  in  1960  or  early  in  1961. 
I  Capital  expenditures  and  de¬ 
ferred  development  amounted  to 
$416, .303  during  the  year.  Much  of 
this  was  spent  to  complete  the 
shaft-sinking  program  and  on  ex¬ 
pansion  of  underground  facilities. 
I  Ore  shipments  from  Greyhawk 
[Uranium  .Mines  Ltd.  were  sus- 
'peiided  la.st  April.  This,  while  in 
[no  way  affecting  the  sales  con- 
jlracl  between  F'arady  and  Eldo- 
|rado.  made  it  necessary  for  th? 
'former  lo  increase  the  scale  of 
its  underground  operations, 
j  No  major  changes  have  yet 
[been  effected  in  the  company's 
loperatinns  by  the  government's 
"strclch-out"  plan. 

I  Plans  have  been  drawn  up  fo 
I  lake  advantage  of  stretch-out 
I. provisions  in  order  lo  operate  the 
mine  at  a  lower  and  more  ec¬ 
onomical  tonnage.  II  has  been 
determined  by  the  mine  staff 


change  Commission,  and  which 
will  be  furnished  lo  each  holder 
of  Husky  Oil  Company  com¬ 
mon  stock.  The  basis  upon  which 
the  exchange  is  proposed  lo  be 
made  is  eight  common  shares  ol 
Canadian  Husky  Oil  Ltd.  for  nine 
shares  of  Husky  Oil  Company 
common  .stock. 

The  offer  is  subject  lo  approval 


by  the  shareholders  of  Canadian 
Husky  and  certain  other  legal 
conditions  including  the  amend¬ 
ment  of  Husky  Oil  Company's 
charter  lo  give  voting  privileges 
lo  holders  of  preferred  slock.  It 
[is  not  anticipated  that  the  pro- 
I  posed  offer  can  be  made  prior 
to  the  middle  of  May  1960.  j 


Wide  1959  Gain  In 
Waite  Amulet  Net 


Intere.sts 
in  the  land  and  drilling  venture 
are  shared  equally  (2.3'r  each' 
.Mtaiia  Fix- 


Annual  report  of  Wailr  Amulet 
Mines  Ltd.  for  19,39.  shows  net 
earnings  of  $.3.000.90,3.  or  91 


by:  Western  Decalta, 
ploration.  Cnnprt  Exploration  and 
Petrol  Oil  &•  Gas. 


Ewing  Lake 

1  N.E.Q 

2  N.E '4 

Hamilton  Lake 

9  W  '2 


[has  produced 


Pembina 

4.30 

4.31 

4.32 

4.3.3 

4.34 

43.3 


S  ‘2  and  N  W.1'4 

N.'2 

S,>2 

W.>2 

S.'3  and  NW.’4 
W,l2 

Flxcept  Natural  Ga' 
in  Blairmore  Zone 


1.720  acres  adjoining  Opemiska  lot  and  its  siibsidi.iry 
iC-oppcr  Minos  1  Quebec'  Ltd.  and  Dufault  Mine-  Ltd.,  wci 
on  the  400  acres  at  Williams  Lake  cd  by  only  41.000  Ions  t 
in  Chibougamaii  will  bo  carried  of  .3.30,000  tons,  enough  t 
on  during  the  coming  field  milling  opcralions  pint 
season.  almost  two  years. 


report  comments,  and  the  aver-i 
age  price  received  was  17  peri 
cent  above  t9.38.  The  report  adds 
that  grade  of  ore  treated  vvasj 
lower  and  will  decline  further  to 
a  level  more  clo.sely  approximat-j 
ing  the  average  grade  of  ore! 
reserves  ' 

Tonnage  milled  averaged  6,422 
tons  a  day  grading  1.44  per  cent 
copper  compared  with  6,060  tons 
grading  1.64  per  cent.  Copper 
recovered  was  ,33.400  tons  com¬ 
pared  with  3.3,260  Ions 

After  mining  more  than  2.400,- 
000  tons  of  ore  during  the  year, 
reserves  were  reduced  by  only 
570.000  tons  to  a  total  of  6.3.710. 
000  tons  and  a  grade  of  1  29  per 
cent  copper— the  same  as  at  the 
previous  year  end. 

During  the  year  borrowings  | 
wore  reduced  l»y  $.3,900,000  to 
$27,300,000. 

The  company's  period  of  ex¬ 
emption  from  income  lax  expired 
la.st  April  30.  but.  the  report 
states,  write-offs  of  pre-operatina 
expense  and  depreciation  will 
obviate  any  payment  of  inenmej 
lax  for  several  years.  I 


S.W.'i  5  and  S.E.'i 
S.'2  and  N  E.’i  ' 
Elxcept  Natural  Gas 
in  Blairmore  Zone 
All  : 

All 

S.’2  and  S.'2  3 
All  1 

W.'2  ; 


Other  Areas 

1684  All  30  44  .3  4  640 

168.3  N.'i  32  44  .3  4  320 

1686  All  13  28  14  4  640 

1687  .All  24  28  14  4  640 

1688  S.'2  and  N.E  '4  2.3  28  14  4  480 

1689  W.'2  6  13  IS  4  .320 

1690  E.'2  7  13  18  4  .320 

1691  E.’2  13  13  13  4  -320 

1692  S'z  and  NW'Q  32  .3.3  23  4  480 

1693  E.'2  29  28  2  5  320 

Except  Natural  Gas 

in  Elkton  Zone 

1694  All  32  23  2  3  642 

Except  Natural  Gas 

in  Elkton  Zone 

1695  W.>2  4  29  2  5  319 

Except  Natural  Gas 

in  Elkton  Zone 

1696  All  6  29  2  .3  640 

P.xcept  Natural  Gas 

in  Elkton  Zone 

1697  N.E.»4  36  .31  4  3  160 

Except  Natural  Gas 

in  Turner  Valley  Zone 

1698  All  22  .32  4  3  640 

Except  out  of  N.W.''4  of 

said  Section  22  Natural 
Gas  in  Elkton  Zone 

1699  All  28  32  4  3  640 

Except  Natural  Gas 

in  Elkton  Zone 

1700  S.E.’4  32  .32  4  3  160 

1701  S.E.'4  36  .32  4  3  160 

1702  .S.W.Q  4  27  3  3  16.3 

170.3  All  22  .34  3  3  640 

1704  All  .31  64  1.3  3  640 

1705  All  11  6.3  1.3  3  640 

1706  All  14  63  1.3  3  640 

1707  All  1  63  14  3  640 

1708  All  2  6,3  14  .  3  640 

1709  S.E.'4  13  81  13  .3  160 

1710  E.'z  21  81  13  3  .320 

1711  S.W.>4  22  81  13  .3  160 

1712  All  14  62  26  3  640 

171.3  ,  All  2.3  62  26  5  640 

1714  N.W.’4  27  and 

S.W.*/4  .34  62  26  .3  .320 

1715  N.'2  28  and  S.'i  33  62  26  5  640 

Any  lease  that  may  be  granted  shall  be  issued  in  the  form 

prescribed  by  the  Minister  of  Mines  and  Minerals  pursuant  to  Part 


Pamoil  Acquires 
Edmonton  Pipe  Line 


■Pamoil  Ltd.  has  ac- 


I  Calgary  .  . 

ouired  a]l  of  the  assets  of  FM- 
'  monton  Pipe  Line  Company 
Limited,  which  operates  a  pipe 
line  for  the  transmission  of  crude 
[oil  from  the  .loarcam  North  and 
•foarcam 

.loscph  Lake-Camrosc 
Alberta  lo  the  Edmonton 
minali 


South  Fields  in  the 
Area  of 
ter- 

of  Interprovincial  Pipe 
Line  Company  and  Trans  Moun¬ 
tain  Oil  Pipe  Line  Company. 

The  pipe  line  system,  which 
transports  crude  oil  from  435 
producing  wells  through  86  bat¬ 
teries,  now  consists  of  39.21  miles 
of  main  line  and  4.3.25  miles  of 
gathering  system,  and  has  been 
in  operation  since  1951.  Between 
December  31,  1951  and  Decem¬ 
ber  31,  1959  approximately  31.- 
722.000  barrels  of  crude  oil  have 
been  carried  by  the  pipe  line 
system,  of  which  approximately 
3.401,000  barrels  of  crude  oil 
were  carried  during  the  yeari 
ending  December  31.  19.39.  I 


[Hadnar  Mines 
Earnings  Drop 

Hallnor  Mines  Ltd.,  reports  pro¬ 
duction  for  1959  valued  at  $1,549.- 
063.  down  from  $1,771,251  in  the 
previous  year.  Tonnage  of  ore 
milled  was  118.601  against  125,7,52. 

Net  earnings  amounted  to  $.388,- 
278.  or  19  cents  a  share,  com- 
: pared  with  $490,651,  or  25  cents  a 
[share,  in  19,58. 

I  The  lower  earnings.  ,1.  R  Brad- 
field,  president,  states,  reflect  re¬ 
duced  tonnage,  lower  grade  ol 
jore  milled,  higher  costs  and  a 
Ihighcr  premium  on  the  Canadian 
[dollar. 

Sinking  of  the  inclined  winze 
[from  the  23rd  level  will  be  com- 
Ipleted  early  this  year  and  drift- 
jing  will  be  started  on  the  new 
i 3,726-foot  level.  Thi.s  will  enable 
[further  exploration  of  values  in¬ 
dicated  by  diamond  drilling  from 
the  23rd  level,  the  president  says 

Mine  .Manager  W.  .1.  Marshall 
states  in  report  that  the  main 
orebody  which  bottoms  at  the 
eighth  level  is  nearly  worked  out 


VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 


of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  full, 
correctly  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Canadian  funds  must  be 
in  the  form  of  cash,  bank  draft,  certified  cheque  on  a  chartered  j 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Provincial! 
Treasurer.  j 

Anyone  may  ask  that  if  his  offer  on  one  parcel  is  not  accepted! 


UUIIIIU  UHIIHUIHII  Northern's  "supplier  team"  works  in  many  cities  across  Canada.  It  includes  giant  i"  '  '* 
tries  and  many  small  businesses.  Whatever  their  size,  Northern  Electric  counts  heavily  on  their  specialized  help.  From  some  come  raw 
materials... from  some,  component  parts... and  from  others,  finished  products. 

Northern  Electric  spends  many  millions  of  dollars  each  year  with  these  suppliers.  This  money  meets  payrolls  and  taxes  in  hundreds  of 
communities.  Besides,  many  of  our  suppliers  gain  new  "know-how"  from  expert  Northern  Electric  technical  advice. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's  telephone  communication  systems  and  equipment 
Northern's  experience  is  all-embracing.  It  includes  the  manufacture  of  electrical  wires  and  cables  for  communications  and  power  transmission, 
and  the  distribution  of  a  complete  line  of  electrical  apparatus  and  supplies.  At  Northern  Electric,  product  research  and  development 


that  he  be  considered  on  another  parcel  providing  his  order  of 
choice  is  clearly  stated  and  that  the  amount  of  his  remittance  is 
sufficient  to  satisfy  the  purchase  price,  rental  and  fee  on  the 
further  choice. 

The  offer  should  be  mailed  to  the  undcr.signed  or  may  be 
handed  to  the  Director  of  Mineral  Rights.  Room  234,  .Natural  Re- 
.sources  Building,  Edmonton. 


The  right  is  reserved  to  reject  any  or  all  offers  received  and  to 
refund  to  the  person  making  an  offer  the  moneys  received  from 
him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  of  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con¬ 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

H.  H.  SOMERVILLE, 

Deputy  Minister  of  Mines  and  Minerals. 

February  26.  1960, 

EDMONTON.  Alberta. 


Lakeland  Natural  Gas 

Toronto  —  iDJi—  Lakeland 
.Natural  Gas  Ltd.  sales  hit  9,300.- 
000  cu.  ft.  on  March  3  for  a  daily 
peak  lor  the  company,  according 
to  C.  J.  McCarthy  Jr.,  president. 

This,  he  pointed  out,  is  about 
five  times  the  peak  day  of  last 
winter  and  lops  the  previous  high¬ 
est  single  sales  day,  January  11 
by  .500,000  cu.  ft. 


never  stops  and  advances  are  continually  being  made. 


64«0.r 


HorthQrn  Ekctric 

COMPANY  IIMITEO 

SERVES  YOU  BEST 
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Merrill  Island 
Takes  Hold  Of 


Ronalds  Appointment 


_ _ jn  Interests  Form  New.  ,  ... 

me*  .  ,  .  I  Bateman  Bay  Mines 

Mining  investment  Company  — 


Gordon  F.  MacDonnell  a  To¬ 
ronto  mining  engineer,  is  presi¬ 
dent  of  a  new  mining  investment 
company  called  Locana  Mineral 
Holdings  Ltd.  which  has  been 
formed  by  British,  South  African, 
European  and  Canadian  capital 
for  toe  purpose  of  investing  in 
Canadian  mining 


Management  of  the  exploration 
program  at  Bateman  Bay  Mines 
has  been  taken  over  by  Merrill 


with  industry  back  strongly  as 
an  expanding  force,  the  various 

—  ,  ITalfOC  Hnlrl  fit  . .  governments  would  draw  back 

rATAmn  InTOfACrC  rAFItl  iMAIA/  nulu  vl  „  and  thus  reduce  competition  for 

viyn  inieredid  ror  _ ■II^WMIHa  investible  funds.  This  does  not 

seem  to  be  the  case,  however, 
as  shown  by  the  latest  report. 

It  would  almost  appear  that 

iiriu  h*.  availahle  ”  - . —  « governments  increa.se  their  capi- 

Locana  Corporation  Ltd.,  a  taken  over  by  Morrill |  tal  investment  efforts  at  about) 

Canadian  company  with  head-  Island  Mining  Corp.  Ltd.,  whoi  the  same  rale  as  is  shown  byi 

quarters  in  Toronto  and  offices  have  al.so  agreed  to  finance  thisj  jhp  private  sector, 

in  Montreal  ^d  Vancoiwer,  will, work  and  to  mine  and  mill  thej  | 

SraTs  '  conclusion  that  every  time  ,naus-| 

.  McIntyre  Porcupine  Mines  Ltd.  ^  V  ^  try  attempts  to  become  more 

. . .  land  Ventures  Ltd.  are  two  other  I  custom  basis  This  arrangement  efficient  (automation)  the  gov- 

Dominion  Securities  Corp.  Ltd.  [Canadian  companies  which  will  was  vvorked  out  in  view  of  the  ernment  steps  in  to  take  up  the 

announced  that  Locana  has  an  participate  in  the  new  enterprise.  |  possibilities  of  developing  addi-  I 

authorized  capital  of  5,000,000  no'  The  companies  concerned,  asitional  ore  at  depth  which  could  ,  nfficipnev 

par  value  shares.  Of  these,  1.200,-|well  as  other  BritLsh  and  Euro- j result  in  a  sizeable  copper  ore|  .;.p  ^  fer’.au  cncitiicy. 

000  are  being  sold  for  $1.00  tojpean  interests  already  have  a, body  at  Bateman  Bay.  I  What  you  save  on  the  swings 

ret  the  treasury  about  $1,1.50,000. 'substantial  interest  in  .McIntyre.'  Bateman  Bay  has  opened  .some)  through  lower  costs  you  will  lose 

300,000  shares  are  being  offered :  Algoma  Steel  and  other  Can-  ore  on  the  2,50  and  .375  fool  levels  i  on  the  roundabouts  in  higher 

to  the  public  and  900,000  haveiadian  companies.  and  on  the  500  foot  horizon  thet 

been  subscribed  for  by  the!  The  list  of  other  sub.scribing  best  to  ^  Arthur  W.  Woodhoos.  |  ,^nywav.  if  the  lorccasf  on 

various  mining  and  investment  companies  reads  as  follows;  Con-  tect  ot  ore  uiin  an  avci age  grace  1  j  *  * 

companies  concerned.  Isolidatcd  Minos  Selection  Co.  Ltd.  of  3.0  per  cent  copper  over  a,  prank  dcB.  Walker,  president, investments  comes  true. 

The  stock  has  been  approved 'which  is  associated  with  Anglo  width  of  four  feet.  A  grade  nf  3.9  Ronalds  Advertising  Agencyi't  should  be  a  rather  good  year 
for  listing  by  the  Toronto  Stock! American  Corp.  of  South  Africa  represents  78  pounds  of  Limited,  announces  the  appoint-) for  Canadians.  Again,  as  so 

Exchange  and  will  be  called  for  Ltd.;  Cecil  Holdings  Ltd  .  a  mem-  t'oPPt'c  which,  at  current  prices  Arthur  W.  Woodhouse) often  in  the  past,  we  are  how- 

trading  when  sufficient  distribu- ber  of  the  British  .South  Africa  of  jo-cenfs  per  pounds  the  position  of  vice-president,  pver  not  ma.sters  of  our  own  ship, 

tion  has  been  obtained.  Company  group;  Malayan  Tin  fiross  ui  place  value  of  $2.i,40  per:  ^,r.  Woodhouse  has  been  ac-i^..  . 

The  Dominion  Securities  an-  Dredging  Ltd.;  Tronoh  Mines  l^n  before  dilution.  At  the  count  supervisor  with  the  com-  .  \  , 

nouncement  stated,  “Initial  capi-iLtd.;  Banqiic  de  L'Indochine;  -J^ot  time,  the  drive  on  toe  .lOO  p^py  since  1959.  make  a  significant  impression, 

tal  of  the  new  corporation  isiCables  Investment  Trust  Ltd.;  ,fopJ.  .'o'oj  's  being  extended  an)  —  _  —  on  our  own  progress. 

small,  but  with  the  strong  posi-jCompagnie  Financiere  de  Suez:  i  i?i.  f.^lconbridgk  nickki,  - 

tion  of  its  mining  and  investment 'Foreign  and  Colonial  Investment ;  west  ‘o  determine  the  length  ol  h/.*!-’ 

.  .  .  *  «•  I  n  •  .  «T  tho  nrr*  «nnftf  nn  InK  iPV’r!  I'l.^o.s  lhat  an  adnitional  li>0  shares  have 

associates,  it  is  felt  that  wiien  Trust  Ltd.;  Hambros  Bank  'No-  *2'»o  "  share  under  an 

additional  capital  is  required  or  minees)  Ltd.:  British  Empire  ,  downwara  cxiensKin  oi  s,ook  option  plan,  i.ssued  oapi- 

'r,...c*  itA  llllS  Orc  COO  be  confirmed,  mere  tal  i.s  now  .1./oh.9/2  .shares.  leaving 

technical  assistance  needed,  it  Investment  Trust Ltd. _ — i-ire  possibilities  of  a  sizeable shares  in  the  treasury. 

I, end  ennsirab,.  nnppnr.Tb  .hcl“S  fl  VZ 

fjbeen  driven  out  to  the  south,  in'  UCijCQu  •  •  • 

I  order  to  provide  diamond  drill-i  (Continued  from  Page  1) 


ences  and  the  annual  party  meet-iDefence  Minister  with  changing. badly  needed.  The  trouble  is  that 
ing  in  October.  Superimposed  on  (his  view  on  the  nuclear  deter-}  there  seems  to  be  no  one  in  the 
everything,  of  course,  will  bejrent  since  this  time  last  year,  party  who  could  be  trusted  to  do 
the  fierce  argument  which  will  How  different  things  might  have  better;  and  that  is  the  reason 
reveal  the  party  as  lacking  in  been  if  Mr.  G.  had  been  smooth  why  powerful  forces  have  rallied 
unity  and  unfitted  to  govern.  |and  bland  and  patted  on  the  to  his  defence. 

[head  an  old  man  who  has  given 
Opposition  Weak  [such  good  service  to  the  L.'abour' 

The  weakness  of  the  Opposi-' 


movement.  1 

Instead,  he  did  the  rexerse  and 


tion  was  demonstrated  last  week 
in  the  House  of  Commons.  The  The  result 

was  that  the  parly  suffered  a 


shattering  defeat  because  more 
than  forty  laborites  refused  to 


government ’.s  defence  policy  put 
it  into  a  vulnerable  position.  It 

should  have  been  a  great  occa-  ,  „  ,,  ,  .... 

sion  for  an  uplift  in  Labour^j  .  .. 

morale.  But  the  government  had 
an  easy  time  and  could  loll  back 
as  the  opposition  laid  about  one 


another. 


ed  in  the  division.  If  the  public 
did  not  know  before,  they  were 
made  aware  that  the  opposition 
is  a  party  of  irreconcilables. 

So  far  Mr.  Gaitskell  has  not 


Mr.  Shinwell  can  sometimes  I  boon  able  to  prescribe  a  cure  for 
be  an  irritating  old  boy,  but  Mr.  the  party’s  ills.  He.  poor  fellow. 
Gaitskell  did  not  show  much  tact  is  showing  no  signs  of  the 
in  charging  the  former  Labour idynamic  leadership  which  is  so 


Gingell , . . 

(Continued  from  Page  1) 


in  terms  of  productivity,  be  far 'II  :a*u 
u  j  *1  •  •  f  j  the  width  and  grade 

beyond  anything  so  far  discover-  _ 

ed  farther  south.” 


jsharM.  Ther^  are  now  979.0.^3  .sharp.s 
issued  and  outstandinj?.  as  at  February 
29th.  1960. 


B.C.  Drilling 
Program  Reveals 
Huge  Resources 

Special  to  The  Financial  Times 

Vancouver.  —  British  Colum-j - 

bia’s  most  ambitious  drilling  pro-  B^nqu/canJd'lenn? advises 
gram  for  oil  and  gas  is  nearing  that  an  additional  1,020  shares  have  been 
its  climax,  according  to  the  pro-nf2!.ll 
vincial  mines  department,  and 
for  every  two  wells  being  drill¬ 
ed  one  is  proving  productive. 

Although  B.C.’s  petroleum  in¬ 
dustry  is  only  eight  years  old, 
proven  reserves  of  60,000,000  bar¬ 
rels  of  oil  and  three  trillion 
cubic  feel  or  raw  gas  have  been 
reported. 

The  government  lists  a  total  of 
538  wells  that  have  so  far  been 
drilled  in  the  province.  Of  this 
number.  198  are  capable  of  gas 
production  and  68  are  capable  of 
oil  production.  About  40  rigs  are 
at  work,  and  applications  are  on 
file  for  drilling  in  14  more  loca¬ 
tions. 

'‘De.spite  the  fact  that  we  are 
already  producing  approximately 
I's  times  the  energy  of  our  total 
hydro  production,  we  must  bear 
in  mind  that  the  exploration  and 
development  of  the  Peace  has 
merely  started”.  Hon.  Kenneth 
Kiernan,  minister  of  mines,  told 
the  legislature  a  few  days  ago. 

The  area  of  greatest  interest 
now  centers  east  of  Fort  Nelson 

—  itself  only  80  miles  south  of 
the  Northwest  Territories  border 

—  and  the  minister  noted  that 
wells  at  Clarke  Lake,  Kotcho 
Lake  and  Petitot  River  “have 
certain  factors  in  common  that 


probability  of  tremendous  gas 
fields  in  this  general  area.”  said 

Mr.  Kiernan.  , .  .1,  .  'uig  .stations  so  that  the  zone  can 

It  was  entirely  possible  that  determine 


being  counted  and  the  lines  are 
being  drawn  up  for  the  party  ex¬ 
ecutive  battle  in  a  week's  time. 
As  of  now  it  seems  that  Mr. 


How  to  find  top  men 
or  top  jobs 


gas  fields  in  these  areas  ’  may, possibilities  as  well  asigree  of  efficiency  is  left  as  the  G-  the  majority  votc.j 

m  i»rmc  nm^nni.v.iv  ho  fori  cuttlng  costs ' ^“1  t^ter  wc  will  havc  a  dreary) 


Novel  Crusher 
For  Wabush  Lake 

Canadian  Allis-Chalmers  is  sup- 

- (plying  a  60-89  inch  SUPERIOR 

B.r.  POWER  CORP.  i,TD  'gyratory  machine  for  primary 
British  Columbia  Po«,r  Corp.  I.ld  ait-iprioshino  of  iron  orC  at  the  Wa- 
viws  that  250  additional  common  shares  ^051110^,  Ol  iron  on 
were  issued  upon  exercise  of  opMonsIbllsh  Lak6  Slt6  Of  Iron  Ul'P  LO.  Ot 
granted  to  official.^  of  the  t'ompany: 

bringing  the  outstanding  as  of  March  n  p  i  u 

4th,  to  4,550.006  common  .shares.  i  Thc  huplP  Unit  Will  fcatUTC  iiy- 

- Idraulic  adjustment  ol  the  crush-, 

AAeipifrima  |i*’S  head,  permitting  easy  ad-l 

Maritime  Securities  L,s,mpn|  to  produce  a  not-yet-de-; 

(cio.inK  quotaiinn,.  Marrh  «.  19611)  I'terinined  Optimum  feed  size  ton 
(Furnished  Or  *  cn.  grinding  mills  plan-' 

niHl  in  the  size  reduction  circuit. 
This  HYDROSET  mechani.sm  will; 
also  permit  take-up  adjustment  ofj 
the  cru.shing  head  necessary  to' 
maintain  the  setting  as  the  high¬ 
ly  abrasive  iron  ore  wears  thc 
mantle  and  liners.  In  addition  it 
i.s  anticinated  that,  since  produc¬ 
tion  at  the  plant  is  expected  to  be 
at  a  3000  tph  rate,  considerable 
tonnage  loss  through  downtime 
will  be  avoided  by  making  any 
necessary  setting  changes  in- 
slantaneonsly  with  the  hydraulic 
adjustment  feature. 

The  crusher  and  spare  parts 
are  being  produced  at  the  La- 
chine  (Qtie.)  Works  of  Canadian 
Allis-Chalmers.  where  other  types 
of  large  crushers  for  the  Cana¬ 
dian  mining  industry  have  also 
been  recently  manufactured. 


lone  sure  way  of 
to  competitive  levels. 

We  may  assume,  therefore, 
that  whatever  the  intentions  may 
have  been  in  December,  empha¬ 
sis  this  year  will  be  on  equip¬ 
ment  rather  than  on  plant,  or 
cost  cutting  rather  than  nn  fa¬ 
cilities  expansion. 

One  should  separate  in  all  such 
discussions  the  weight  of  gov¬ 
ernment  investment  from  that 
of  investment  by  the  private  sec¬ 
tor.  Indeed  one  had  thought  that 


.\cadia  Trust  Company  62.00 

Atlantic  Utilities.  Rights  2.63 

•Atlantic  Wholc.'ialers.  Cl  A'  27.00 
Ea.stern  Cn.  Sav.  Svg4rLn  22.30 
Eastern  UMlities  5^2''  pfd  ?i.oo 

Eastern  Trusl  Company 
Great  Eastern  4’2'>  pfd. 

Do.  SVjCj-  pfd. 

Halifax  Insurance 
Maritime  Accessories,  Com 
Do.  pfd. 

Maritime  Life 
Maritime  Steel,  pfd. 

Do.  common 

Maritime  Tel  k  Tel.  comm 
j.  pfd. 

Moirs  Ltd.,  common 
>.  pfd. 

Nova  Scotia  Trust  Co.  . . 

N.B  Telephone 
N.S.  Li?ht  &  Power.  4'^  pfd, 

>.  4‘'2%  pfd. 

>.  5C'«  pfd. 

Ocean  Fi.sheries  Ltd.  Com 

Do.  bWo  pfd . 

Oland  &  Sons  Class  *A* 


27. .50 
7.73 
9.25 
19.00 
3.00 
9.00 
122.00 
90.00 


17.5.00 


Do.  B* 

Rubin  .Jones  k  Whit. 
Stanfields  Class  'A* 
Do.  B* 


pfd. 


16.75  17.50 
12.7,3  13.50 

62.00 

61.00 

30.00 

11.75  12.50 
70.00 
79.00 

43.50 

11.00  11.75 
4.70  5.00 

13.73 

10.50 
15.00 
10.00 
10.50 


One  of  New  f  ork’s  hner 
hotels  —  in  exclusive 
Washington  Square. 
sSpacious  s/ngle  rooms 
from  *10  dailv.  With  air- 
conditioning  from  512-^14. 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Scheinman,  Managing  Director 

3-6400 

tjuflliAiveiiiie 
Hotel 


24  FIFTH  AVENUE  at  9th  STREET 


If  you  are  faced  with  an  executive  or  professional 
shortage — or  if  you  are  looking  for  a  position  in 
either  of  these  categories — use  the  free  services  of 
the  Executive  and  Professional  Division,  National 
Employment  Service. 

PLACiMENT  FOR  APPLICANTS  — E  &  P  DIVISION  pro¬ 
vides  a  complete  placement  service  for  professio.ial 
men  and  women,  those  with  managerial  or  execu¬ 
tive  training,  and  those  with  higher  technical 
qualifications. 

SCREENING  FOR  EMPLOYERS  — E  &  P  screens  all 
applicants  and  refers  the  best  qualified  for  your 
final  selection.  If  you  wish  to  recruit  at  univer¬ 
sities,  E  &  P  will  make  all  the  arrangements. 
ADVERTISING  BY  EMPLOYERS.  If  suitable  appli¬ 
cants  aren’t  immediately  available  through  E  &  P 
offices  across  Canada,  ads  may  be  run  for  you  over 
the  E  &  P  address  in  any  area — and  you  get  full 
details  on  all  qualified  persons  who  apply. 

There  are  special  E  &  P  offices  in  Montreal, 
Toronto,  Winnipeg  and  Vancouver.  E  &  P  officers 
are  located  in  all  other  offices  of  the 


EXPORT 


PLAIN  OR  FILTER  TIP 
CIGARETTES 


iNsj/Ssja 


NATIONAL  EMPLOYMENT 
SERVICE 

of  the 

UNEMPLOYMENT  INSURANCE  COMMISSION 

4iir  for  the  £  i  P  booklet,  "Key  Jobi"  ot  your  N£$  office'^ 
a  moy  sov«  you  fime  ond  monoy. 


BE  RIGHT 
WHEN  YOO 
WRITE 


Make  sure  that  the  addresses 
on  your  letters  and  parcels 
'  include  these  5  points: 

•Full  name  of  person  to 
whom  your  mail  is 
addressed. 

•  Correct  street  address,  rural 
route  number  or  post  office 
box  number. 

•City,  town  or  village. 
•Province,  state  (or  equiv¬ 
alent)  and  country. 

•Your  name  and  return  ad¬ 
dress  in  upper  left  corner. 

Remember,  Postal  Zoning 
operates  in  Vancouver, 
Winnipeg,  Toronto,  Ottawa, 
Montreal  and  Quebec.  When 
writing  to  these  cities  be  sure 
to  include  the  Postal  Zone 
Number. 


■m 


CANADA  POST  OFFICE 
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New  nickel-chrome  plated  appliances ...  so  bright ...  so  right  for  modern  iiving 


Beautiful  designs .  .  .  added  conveniences  in  the 
new  household  appliances  plated  with  Inco  Nickel. 
How  much  easier  and  more  efficient  they  make 
your  housework.  And  how  satisfying  to  know 
that  they’ll  look  as  bright  and  attractive  years  from 
now  as  they  do  today. 

That’s  the  beauty  of  appliances  plated  with 
nickel-chrome.  And  their  utility!  They  add 


sparkle  to  your  kitchen.  Food  stains,  grease 
and  grime  wipe  off  so  easily.  They  won’t  crack, 
chip  or  deteriorate  from  rust  and  corrosion  in 
normal  use. 

It’s  the  good  heavy  plating  of  nickel  under  the 
chrome  that  provides  the  real  protection  against 
rust,  corrosion  and  wear  .  .  .  helps  insure  lasting 
beauty  in  depth. 


QUALITY 
PRODUCTS 
CONTAINING 
QUALITY 
ANCO  NICKEL 


